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ATA ULUSLARARASI BAGIMSIZ DENETIM VE SMMM A.S.

Chartered Accountants and Management Consultants
A Member Firm of Kreston Infernational

BAGIMSIZ DENETCI RAPORU

Merit Turizm Yatirim ve Isletme Anonim Sirketi Yonetim Kurulu’na
A) Finansal Tablolarin Bagimsiz Denetimi
1- Goriis

Merit Turizm Yatiim ve [sletme Anonim Sirketi ve Baglhi Ortaklig’nin (birlikte “Grup”) 31 Arahk
2022 tarihli iligikteki konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait;
konsolide kér veya zarar tablosu, konsolide diger kapsamli gelir tablosu, konsolide 6zkaynak degisim
tablosu ve konsolide nakit akis tablosu ile dnemli muhasebe politikalarinin 6zeti de dahil olmak iizere
konsolide finansal tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Goriistimiize gore, ilisikteki konsolide finansal tablolar, Grup’un 31 Aralik 2022 tarihi itibariyla
konsolide finansal durumunu ve ayni tarihte sona eren hesap donemine ait konsolide finansal
performansini ve nakit akislarini, Tiirkiye Muhasebe Standartlari’na (“TMS”) uygun olarak, tiim
onemli ydnleriyle, gergege uygun bir bigimde sunmaktadir.

2-  Goriisiin Dayanag

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim
standartlarina ve Kamu Gozetimi, Muhasebe ve Denetim Standartlart Kurumu (KGK) tarafindan
yayimlanan Tiirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina
(BDS’lere) uygun olarak yiiriitilmistir. Bu Standartlar kapsamindaki sorumluluklarimiz,
raporumuzun Bagimsiz Denet¢inin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iliskin
Sorumluluklari béliimiinde ayrintili bir sekilde agiklanmigtir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler i¢in Etik Kurallar (Etik Kurallar) ile konsolide finansal tablolarin bagimsiz denetimiyle
ilgili mevzuatta yer alan etik hitkiimlere uygun olarak Sirket’ten bagimsiz oldugumuzu beyan ederiz.
Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, goriisiimiiziin
olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.
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Cari G|QF gQFHNL C

%D+0 %D+0
Denetimden Denetimden
*H@ L *HoP
Dipnot
5HIHUL 31.122022 31.12.202
VARLIKLAR
'gl(1 9%5/,./%5
Nakit ve Nakit Benzerleri 6 1.379267 45703
Ticari Alacaklar 5-8 15.779331 7.457474
-gOLUNLOL 7DUDIODUGDQ 7LFDUL $%¢cC 5-8 15.779331 7.457474
'L+HU $ODFDNODU 4.331886 -
-gOLUNLOL 7DUDIODUGDQ 'L+HU $0OC 5-9 4.331886 -
3HULQ gGHQPLUO *LGHUOHU 10 - 11368
&DUL '"|QHP 9HUJLVL\OH gOJLOL 9DU 23 3.374847 480804
723/%0 'gl(1 9%$5/,./%$5 24.865331 7.995349
DURAN VARLIKLAR
)LQDQVDO 9DUOONODU 3 7 1.587.565.97¢ 947.385.87¢
- *HUOl-EH—J-lXQ 'H+HU )DUNO 'L+HU .DS\
<DQVOWOODUDN gO0+OHQ )LQDQVD( 7 1.587.565.97¢ 947.385.87¢
(UWHOHQPLUO 9HUJL 9DUOO=+0O 23 698.012 220.790
'L+HU 'XUDQ 9DUOONODU 15 4.595.886 1.366.785
TOPLAM DURAN VARLIKLAR 1.592.859.87¢ 948.973.44¢
TOPLAM VARLIKLAR 1.617.725.201 956.968.79¢

(NOL QRWODU EX WDEORODUOQ D\WOOPD] SDUoDVOG
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Cari G|QF gQFHNL ¢
%D=+0 %D=+0
Denetimden Denetimden
*HoP *HoP
Dipnot
5HIHU 31.12202 31.12.202
KAYNAKLAR
KISA 9%'(/8 <h.hO/h/h./(5
7LFDUL %RUo0ODU 8 1.567780 93330
dDOOUDQODUD 6D+ODQDQ )D\GDODU 11 140565 74827
'L+HU %RUo0ODU 9 248565 3.357139
-gOLUNLOL 7DUDIODUD 'L+HU %RUo0OI 59 132264 3.290981
-gOLUNLOL 20PD\DQ 7DUDIODUD 'L+H 9 116301 66158
'|lQHP .DUO 9HUJL <eNePOQ+Qs=e 23 6.666106 1.318028
.OVD 9DGHOL .DUubGOONODU 4037 -
-dDOOUDQODUD 6D+0ODQDQ )D\GDODU 14 4037 -
TOPLAMKISA 9$'(/@ <h.hO/h/h./(5 8.627053 4.843324
8=81 9%$'(/@ <h.hO/h/h./(5
8]XQ 9DGHOL .DUGOOONODU 14 1.947.852 918.492
-dDOOUDQODUD 6D+0ODQDQ )D\GDODU
.DUUGOOONODU 14 1.947.852 918.492
(UWHOHQPLUG 9HUJL <eNePQe+Qe=e 23 66.688.71¢ 34.676.402
723/%$0 8=81 9%$'(/@ <h.hO/h/h./(5 68.636.57C 35.594.894
723/$0 <h.hO/h/h./(5 77.263.623 40.438.21¢
g=.$<1%$./$5
$QD 2UWDNOO+D $LW g]ND\QDNODU 1.540.461.5% 916.530.58(
gGHQPLU 6HUPD\H 16.1 28.050.00C 28.050.00C
6HUPD\H ' ]HOWPH )DUNODUO 16.2 5.167.456 5.167.456
3D\ODUD gOLUNLQ 3ULPOHU @gVNRQV 168 194.476.992 194.476.992
.DU YH\D =DUDUGD <HQLGHQ 66Q06I10
%LULNPLG 'L+HU .DSVDPOO *HOLUOHL 1.266.931.57¢ 658.819.85(
-g]ND\QD+D 'D\DOO )LQDQVDO $UDoOI
.D\QDNODQDQ .D]DQoODU .D\OSOD! 167 1.267.013.917 658.842.81¢
-7DQOPODQPOG )D\GD 30DQODUO <HC
.D\Osobub 16.3 (82.338) (22.968)
.DUGDQ $\UO0ODQ .O6vOwWOoDQPOU <HG 16.4 1.011.255 510.000
*HoPLU <OOODU .DU =DubuUODUO 16.6 24.722.964 25.607.874
1HW '|QHP .DUO =puUDUO 24 20.101.32¢ 3.898.408
.RQWURO *<Fe« 20PD\DQ 3D\ODU 16.5 10 -
TOPLAM ¢g=.%$<1$%$./%$5 1.540.461.58¢ 916.530.58(
TOPLAM KAYNAKLAR 1.617.725.207 956.968.79¢

(NOL QRWODU EX WDEORODUOQ D\WOOPD] SDUoDVOG
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&DUL G gQFHNL ¢
%D+0O %D+0O
Denetimden Denetimden
*HoP *HoP
Dipnot 01.01- 01.01-
5HIHUD 31.122022 31.122021
KAR VEYA ZARAR KISMI
+DVOODW 17.1 59.337745 11.367428
6DWOUODUOQ ODOL\HWL 17.2 (18.953199) (1.427.085)
%5h7 .$5 =$5%5 40.384.546 9.940343
*HQHO <|QHWLP *LGHUOHUL 18.1 (8.436.485) (3.179.389)
Pazarlama Giderleri 18.2 (6.322948) (1.845369)
(vDV )DDOL\HWOHUGHQ 'L+HU * 20.1 1.947.833 776.138
(vDV )DDOL\HWOHUGHQ 'L+HU * 20.2 (1.024.735) (161466)
(6%6 )$$/o<(7 .$5, =$5%5, 26.548211 5.530257
<DWOUOP )DDOderdW WOHULQGHQ 21.1 (240.779) (220587)
)913$160%1 *(/e50 *@'(50 gl&(6o
)$$/o<(7 .$5, =$58%5, 26.307.432 5.309670
Finansman Gelirleri 22.1 70.760 2.158
Finarsman Giderleri 22.2 (69.827) (86.120)
6h5'h5h/(1 )$$/a<(7/(5 9(5*2 gl&
KARI / (ZARARI) 26.308.365 5.225708
6+UG*UsOHQ )DDOL\HWOHU 9HU. (6.207.037) (1.327.300)
'lQHP 9HUJL *LGHUL *HOLUL 23 (6.666.106) (1.318028)
(UWHOHQPLUO 9HUJL *LGHUL *H 23 459069 (9.272)
6h5'h5h/(1 )$$/8<(7/(5 'g1l(0 .$5,
(ZARARI) 20.101.328 3.898408
'gl(0 .$5, =%$5%5, 20.101328 3.898408
.RQWURO *«<Fe« 20PD\DQ 3D\ODU - -
$QD 2UWDNOON 3D\ODUO 24 20.101328 3.898408
PayBatOQD .D]DQo =DUDU 0,717 0,343
6+-UG*UsOHQ )DDOL\HWOHUGHAQ 0,717 0,343

(NOL QRWODU EX WDEORODUOQ D\UOOPD] SDUoDVOG
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Cari
G|QF gQFHNL
%D=+0O %D=+0O
Denetimden Denetimden
*HoP *HoP
Dipnot 01.01- 01.01-
5HIHUD 31.122022 31.122021
'gl(0 .$5, =$5%$5, 20.101.328 3.898.408
.DU YH\D =DUDUGD <HQLGHQ 60 608.111.72¢9 645.724.56¢
g]ND\QD=+D 'D\DOO )LQDQVDO
.D\QDNODQDQ .D]DQoODU .D 640.180.104 679.711.97<
7DQOPODQPOUG )D\GD 30DQOIL
.D]DQoODUO .D\OSODUO ) 14 (74.212) (2.257)
.DU YH\D =DUDUGDDRRGIOWH® B O
.DSVDPOO *HOLUH gOLGNLQ 9HU (31.994.163) (33.985.148)
-7DQOPODQPOG )D\GD 30DQOC
.D]DQoODUO .D\OGSODUO 9HUJL 14 14.842 451
-gIND\QD=+D 'D\DOO )LQDQVDO !
.D\QDNODQDQ .D]JDQoODU .D\OS (32.009.005) (33.985.599)
'g6(5 .$36%0/, *(/e5/(5
I *a'(5/(5 608.111.72¢ 645.724.56¢
723/%$0 .$36%0/, *(/85/(5
I *a&'(5/(5 628.213.057 649.622.977
7RSODP .DSVDPOO *HOLUOHULQ
*LGHUOHULQ 'D+06006PO
.RQWURO *+«Fe 20PD\DQ 3D\ODU - -
$QD 2UWDNOON 3D\ODUO 628.213.057 649.622.977

(NOL QRWODU EX WDEORODUOQ D\UOOPD] SDUoDVOG(
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7XWDUODU DNVL EHOLUWLOPHGLNOHIW4UN /LUDV® u7/1 RODUDN LIDGH HGLOPL

_ Kar veya Zararda Yeniden
60QOIODQGOUOOPD\DFEL

.DSVDPOO *HOLU YH\D %LULNPLG .DU
gIND\QD=D 7DQOPOI
Paylara J)LQDQVDO ¢ )D\GD 30l Kontrol
Sermaye gOLIL YatOUOPO <HQLGHQ .DUGDQ $\ *HoPLG < 1HW '|C Ana *eFe
Dipnot gGHQF '"«]JHOW  Primler/ Kaynaklanan .D]DQoO .O0vVOoWwcC Kar .DU 2UWDNO Olmayan
5HIHUD Sermaye  )DDUN @gVNRQ .D]DQoODU .| .D\OsC Yedekler =DUDU =DUL g]JND\QD Paylar g]ND\QD
*HoPLG '|QHP
$UDOON WDULKOL EDNL\H 16 2.550.000  5.167.456 - 13.116.443 (21.162) 510.000 23.168.054  2.439.820  46.930.611 - 46.930.611
6HUPD\H suwwoOubPrPO 25.500.000 - - - - - - - 25.500.000 - 25.500.00
-Nakit 25.500.000 - - - - - - - 25.500.000 - 25.500.000
Transfer - - - - - - 2.439.820 (2.439.820) - - -
7RSODP .DSVDPOO *HOLU *LGH - - - 645.726.375 (1.806) - - 3.898.408  649.622.977 - 649.622.977
-'|QHP .DUO =DUDUO 24 - - - - - - - 3.898.408 3.898.408 - 3.898.408
-'L+HU .DSVDPOO *HOLU *LGHU - - - 645.726.375 (1.806) - - - 645.724.569 - 645.724.569
3D\ %D]OO gUOHPOHU 1HGHQL\C
$]D00OuU - - 194.476.992 - - - - - 194.476.992 - 194.476.992
313UDOONNDULKOL EDNL\HOHU 28.050.000 5.167.456 194.476.992 658.842.818 (22.968) 510.000 25.607.874  3.898.408  916.530.580 - 916.530.580
&DUL '|[QHP
$UDOON WDULKOL EDNL\H 16 28.050.000 5.167.456 194.476.992 658.842.818 (22.968) 510.000 25.607.874  3.898.408  916.530.580 - 916.530.580
Transfer - - - - - 501.255 3.397.153 (3.898.408) - - -
7HPHWWe+ 'D=OWOPO - - - - - - (4.207.500) - (4.207.500) - (4.207.500)
%D+00 2UWDNOON (GLQLPL - - - - - - (74.563) - (74.563) 10 (74.553)
7RSODP .DSVDPOO *HOLU *LGH - - - 608.171.099 (59.370) - - 20.101.328  628.213.057 - 628.213.057
"IQHP .DUO =DUDUOD 24 - - - - - - - 20.101.328  20.101.328 - 20.101.328
‘L+HU .DSVDPOO *HOLU *LGHU - - - 608.171099 (59.370) - - - 608.111.729 - 608.111.729
$UDOONWDULKOL EDNL\HOHU 28.050.000  5.167.456 194.476.992 1.267.013.917 (82.338) 1.011.255  24.722.964 20.101.328 1.540.461.574 10 1.540.461.584

(NOL QRWODUDEXOMPH) BODUYOQOGOU
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&DUL G gQFHMQI
%D+0 %D+0
Denetimden  Denetimden
*HoP *HEeL
Dipnot 01.01- 01.01-
S5HIHUI 31.122022 31.122021
gul(70( )$$/a<(7/(581'(1 1$.87 $.,0/$5, 5.615617 13.028902
"IQHP .DUO =DUDUOD 23 20.101328 3.898408
6+UG*U*OHQ )DDOL\HWOHUGHQ '|QHP .DUO 20.101.328 3.898408
"IQHRHW .DUO =pubud® OXWDEDNDWO LOF 500.116 (203.307)
$PRUWLVPDQ YH gWID *LGHUL LOH gOJLOL ' 12 - 67
.DUGOOONODU LOH gOJLOL '*]JHOWPHOHU 959.185 (212.646)
dDoOUDQODUD 6D+0ODQDQ )D\GDODUD gOLGN
"« ]HOWPHOHU 14 959.185 (212.646)
9HUJL *HOLUL *LGHUL gOH @gOJLOL '*]JHOWP 23 (459.069) 9.272
g0OHWPH 6HUPD\HVLQGH *HUOHNOHUGHQ 'H=+I (11.610.980) 9.814.605
7LFDUL $ODFDNODUGDNL $]D0OOU suwoua | (8.321.857)  (6.550.133)
-gOLUNLOL 7DUDIODUGDQ 7LFDUL $ODFDNOD 58 (8.321.857)  (6.550.133)
'L+HU $ODFDNODUGDNL 'H+LULP (4.331.886)  12.950.320
-gOLUNLOL 7DUHBUDIDIFDAND® UGDNL $]1D0O G $ 59 (4.331.886)  12.950.320
7LFDUL %RU0ODUGDNL $]D00UG $uwodu LO 1.474.450 72.421
dbDoOuDQODUD 6D+0ODQDQ )D\GDODU .DSVDP 11 65.738 64.700
J)DDOL\HWOHU L@ @DUGONLL$BW®ER $1D0O 2.239.504 3.186.166
-gOLUNLOL 7DUDIODUD )DDOL\HWOHUOH g01J 5-9 (3.158.717) 2.951.432
-gOLUNLOL 20PD\DQ 7DUDIODUD )DDOL\HWO
$1D0 0 9 5.398.221 234.734
g0OHWPH 6HUPD\HVLQGH *HUOHNOHUGHQ 'L+}F (2.736.929) 91.131
-)DDOL\HWOHUOH gOJLOL 'L$HWAODUOONODU 9 (2.736.929) 91.131
YDDOL\HWOHUGHQ (OGH (GLOHQ 1DNLW $NOI 8.990.464  13.509.706
9HUJL sDGHOHUL gGHPHOHUL 23 (3.374.847) (480.804)
<$7,5,0 )$$/8<(7/(581'(1 1$.07 $.,0/$5, (74.553) (233.000.000)
%D+00 2UWDNOON (GLQLPL 5 (74.553) -
gGWQDODNH YH\D gt 2UWDNOONODUO 3D\ $0¢
20XGuDQ 1IDNLW dONOuoDUOD - (233000000)
)261$160%1 )$$/o<(7/(501'(1 1$.87 $.,0/$5, (4.207.500) 219.976.992
3D\ sKUDFOQGDQ .D\QDNODQDQ 1DNLW *LUL - 194.476.992
6HUPD\H $YGPRYADWMO®W *LULGOHUL - 25.500.000
gGHQHQ 7THPHWW.0HU (4.207.500) -
1$.87 9( 1%$.87 %(1=(5/(581' (.2 1(7 $57,0 $=%$/,0 1.333.564 5.894
'gl1(0 %$u, 1$.87 9( 1$.87 %(1=(5/(5p 45.703 39.809
'g1(0 6218 1$.87 9( 1%$.87 %(1=(5/(58 1.379.267 45.703

(NOL QRWODU EX WDEORODUOQ D\UOOPD] SDUoDVOG
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25*$19=%$6<21 9( )$$/o<(7 .21868

OHULW 7XUL]P <DWOUOP YH gGOHWPH $QRQLP ULUNHWL YH %
DQOODFDNWOU

OHULW 7XUL]P <DWOUOP YH @8QBWRHV B QR QNRNHIKHNGUIQGH
EXOXQGX=+X 1 MKetleriild EEXN QLNWH *RIOWUDXEXGODQGOUOODFDNWOL

OHULW 7XULIMH <«\WEAWOP $QRQINRRLUNMWULKLQGH DQRQLP GLU
RWHO \|QHWLPL YH LUIOHWPHFLOL+L NRQXVXQGDt,/?3O0DGOWNJ|V)
2022 tarihinde sonaHUHQ KHVDS G| QMdritL / H b RMeRit ICEySaH Cove Merit Park

Merit Royal Liman Hotel by Merit, Merit Royal Diamond Hotel Merit Cyprus Gardens vilerit

Grand Mostaotellerini LUOHWPHNWH ROXS EX RWHROGOWYE GHHQH W AR HW® H L0 Y (
sFUHWL JHOLUOHUL HOGH HWPHNWHGLU

*UXS‘BZD($UDEPQ~2NIarihindeSoneerenKHVDS GI|QHPLQGHNL RUWD@DPD SHL
Ocak- $UDOQBD @ir.

OHULW 7XUL]P <DWOUOP YH gGOHWPH $XQRQLPTQDUNBWL 6B
YH KLVVHOHUL 7HPPX] WDULKLQGHQ LWLEDUHQ %RUVD g
DGO\OD gVWDQEXO OHQNXO .O\PBMWOWD §RROHANEL\EDDMBHR U P07 @ G
DGO\OD 6HUEHVW #@® R P.JBUOPTHMNMIGIX 7HPPX] WDULKLC
gQFHVL gGUOHP 30DWIRUPX QGDQ $QD 3D]DU D JHoLU LoLQ %R
(NLP WDULKL LWLEDUL\OH $QD 3D]DUYGD LGOHP J|UPH\H ED

31 $UD @0@Nve 2021 tarihleri itibariyle OHULW 7XUL]P <D W GBQ@®R) LYPH Ud WANHHWYE
KLVVHOHULQLQ 0R+XQOX+XQX HOLQGH EXOXQGXUDQ KLVVHGD!

31.122022 31.12.202

1HW +ROGLQJ $ u 269,74 269,74
dHULWOL .L4LOHU %3026 %3026
Toplam %10000 %10000

Merit Turizm <DWOUOP YH gUOHWPRPHGQARYLW &® UNHWHYVL Dub+OGDNL

Etiler Mahallesi, Bade Sokak No.9
KatB:1 OdaNo:2% HULMWWDQEXO
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2162/8'()21$16%$/ 7$%/2/$5,1 6818081$ o/gu.01 (6$6/$5
6XQXPD gOLGESAr7HPHO
8\JXQOXN %H\DQO

*UXS \DVDO PXKDVHEH ND\OWODUOQO 7HN ' ]JHQ +HVDS 30DC
.DQOQXQODUOYTQD X\JXQ RODUDN WXWPDNWD YH \DVDO ILQDQVDC
37/ ED]OQGD KD]OUODWDEWRGHW ND@EXQVYDNMD\OWODUD 6HUP

+D]LUDQ WDULK YH VD\OOO 5HVPL *DJHWHY GH \D\OC
3L\DVDVOQGD )LQDQVDO 5DSRUODPD\D gOLUNLQ (VDVODU 7HEC
Ge]JHOWPMOQOIODQGOUPDODU \DQVOWOODUDN G+*]JHQOHQPLUGUWL

*UXSTXQ NRQVROLGH ILQDQVDO WDEORODUO® YH DoONOD\OFO
GX\XUX LOH DoONODQDQ IRUPDWODUD X\JXQ RODUDN YH JRUXC

Konsdide )LQDQVDO 7DEORODUOQ +D]OUODQOU uHNOL

gOLULNWHNL NRQVROLGH ILQDQVDO WDEORODU 6HUPD\H 3L\D'
vD\O0OO 5HVPL *DJHWHYT GH \D\OQODQDQ 6HUL ,, 1R OX 36HL
gOLUNLQ HBUVGDU KeNePOHULQH X\JXQ RODUDN KD]OUODQPC
KD]OUoODQPDVOQGD LOJLOL WHEOL+LQ EHULQFL PDGGHVLQH
6WDQGDUWODUO .XUXPX WDUDIOQGDQ \D\OPODQDQ 7+<UNL\H 0
RDSRUODPD 6WDQGDUWODUO LOH EXQODUD L*@Xid\§br@oliddl YH \R L
ILQDQVDO WDEORODUO YH DoONOD\OFO QRWODUO 63. WDUDIC
IRUPDWODUD X\JXQ RODUDN Y H L& UX®RLEDH NN /DY CEFLOIM. B H L
NRQVROLGH ILQDQVDO WDEORODU .*. WDUDIOQGDQ JHOLGUWLU
7)56 7TDNVRQRPLVL TQH X\JXQ RODUDN VXQXOPXUWXU

Konsolide )LQDQVDO 7DEORODU®Q 2QD\ODQPDVO

Konsolide fnansal talD R O D UODQ® P N 13 Méki PO23 tarihinde $QD 2UWIDNABABWTLQ
<|QHWLP .XUXOX WDUDIOQGDQ RQD\ODQPO iU 2 3\ \DMOBINJ 0Q |
<|QHWLPLYQLQ YH ED]O G+]HQOH\LFL RUJDQODUOQ \D®BDO PHY
\D\OPODQGONWDQ VRQUD GH+LGWLUPH\H \HWNLOHUL YDUGOU

GUOHYVHO YH 6XQXPH3DWPD GLDOPLDEORODUGD 6XQXODQ 7XW
Derecesi

31 $ U D 2@ Narihli konsolide  LQDQVDO WDEORODU YH NDUUOODUWOUPDI
G|QHPHW ILQDQVDO YHULOHU G Hkoadlkée 0. RIDEPDMNO » MAD FHO IRGLDIW N
37/ FLQVLQGHQ KD/]ARODUPND YWOUOHQ ILQDQVDO ELOJLOHU
\XYDUODQDUDN J|[VWHULOPLGWLU

gUOHWPHQLQ 6«UHNOLOL+L 9DUVD\OPO
@ O teki kdhsolidefinansal tablolar,* UX SIXQ+P«]GHNL ELU \OOGD YH IDDOL\HV

LOHULVLQGH YDUOONODUOQGDQ ID\GD HOGH HGHFH+L YH \+N+F
LUIOHWPHQLQ VsUHNOLOL=L HVDVOQD J|UH KD]OUODQPOGWOU
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<eNVHN (QIODV\RQ '|QHPOHULQGH )LQDQVDO 7DEORODUOQ 's]H¢

63. 38\JXODQDQ O0XKDV H&HK BVEBQGEDWWOBULL «]HUH 7-UNL\HYGH
63. OXKDVHEH 6WDQGDUWODUOTQD X\JXQ ILQDQV De@hiWddEOR KD
LWLEDUHQ JHoOHUOL ROPDN «]JHUH HQIODV\RQ PXKDVHEHVL X\JX
sebepleGrup 2FDN WDULKLQGHQ LWLEDUHQ HQIODV\RQ PXKDVHE

+LSHUHQIODV\RQLVW *ONHOHUGH PXKDVHEHOHUWLUPH

706 <eNYRINODV\RQOX (NRQRPLOHUGH )LQDQVDO 5DSRUODPD ¢
ELULPL \eNVHN HQIODV\RQOX ELU HNRQRPLQLQ SDUD ELULPL F
G|QHPL VRQXQGDNL SDUDQOQ VDWOQ DOPD J.FRQE VU{NWHNDS
HQIODV\RQOX ELU HNRQRPL ROGX+XQD LUDUHW HGHELOHFHN |]
D JJUH ELU \eNVHN HQIODV\RQOX HNRQRPLQLQ SDUD ELULPL
6WDQGDUGO D\QO WDULKWHQWHNGLLED WA XHBHIDAPHD V0 6 H UTHENDP B
hONH JHQHOLQGH X\JXODPDGD WXWDUOOOO+O VD-ODPDN DPD
6WDQGDUWODUDO .XUXPX WDUDIOQGDQ \DSOODFDN DoONODPD

X\JXODPD\D EDUOPNNMDHOGLEHSQHRARN $UDO§)N WDULKLQGH
DLW ILQDQVDO WDEORODUGD 706 NDSVDPOQGD ELU G+]HOWEF
DoONODPDGD EXOXQPDPOUWOU %X QHGHQOH $UDOON

uygulaQ PD PYHI HQIODV\RQ G+]HOWPHVL \DSOOPDPOUWOU
1IHWOHUWLUPH ODKVXS

)LQDQVDO YDUOON YH \¢N+¢PO+O+NOHU JHUHNOL NDQXQL KDN R
RODUDN GH+HUOHQGLUPH\H QL\HWOL ROPDVO YH\DeriteDUOONO
JHWLULOPHVLQLQ ELUELULQL WDNLS HWWL+L GXUXPODUGD QH\

OXKDVHEH 3ROLWLNDODUOQGD 'H+LULNOLNOHU

%LU LUIOHWPH PXKDVHEH SROLWLNDODUOQO DQFDN DubD+OGDN

X %LU 6WDQGDUW YH\D <RURP\WDVYDIY®®DQ JHUHNOL NOOO

X sUOHWPHQLQ ILQDQVDO GXUXPX SHUIRUPDQVO YH\D QDNLW
HWNLOHULQLQ ILQDQVDO WDEORODUGD GDKD X\JXQ YH JeYHC
ISe.

JLQDQVDO WDEOR N X 0D GAUKRXHWRH@RUPDQVO YH QI
EHOLUOH\HELOPHN DPDFO\OD LUOHWPHQLQ ]DPDQ LOLQGHNL I
VDKLS ROPDOOGOU %X QHGHQOH ELU PXKDVHEH SRELWLNDV
GXUXPODUGDQ ELULQL NDUuOODPDGO+O VeUHFH KHU DUD G|C
SROLWLNDODUO X\JXODQPDOOGOU
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OXKDVHEH 7TDKPLQOHULQGHNL '"H+LULNOLNOHU YH +DWDODU

2O L U LkdHaokts LLQDQVDO WDEORODO 60X K6eWHPBPHH6 $IDQEDVWWODU O
GUHNLOGH KD]OUODQPDVO <|QHWLP WDUDIOQGDQ KD]OUODQPC
SDVLIOHULQ WDUuOGONODUO GH+HUOHU PXKWHPHO P*NHOOHII
gelir ve giderlein WXWDUODUOQD LOLGNLQ RODUDN ED]O WDKPLQ
*HUOHNOHUHQ WXWDUODU WDKPLQOHUGHQ IDUNOOOONODU Lo
JHOLULOPHNWH YH ELOLQ &ar\Ny2 Hdvar tablpSuiddamHadmENW. EG® O U\ O H

)LQDQVDO WDEORODUD \DQVOWOODQ WXWDUODU fjthbshIQGH |QF
durum tablosUWDULKLQGH YDU RODQ YH\D LOHULGH JHUOHNOHUHEL
|Q*QGH EXOXQGXUXODUDN \D3D G B OH|QHHPQGE LUPH\OMH D maiDy & G D

UsSKHOL DODFDNODU NDUUOGOO=+6

UsSKHOL DO D F DaxupN PQHIW DENIELmu tablostarihi itibariyle var olan ancak

FDUL HNRQRPLN NRGUXOODU oHUOHYHVLQGH WPHFKWMWHNGIDHBHE
NDUUOOD\DFD+0OQD LQDQGO+GOWKINDOUDDYQ® GHEGHUOW BRNWDE
X+UDPDGO+O GH+HUOHQGLULOLUNHQ LOLUNLOL NXUXOXU YH V
SHUIRUPDQVODUO SL\DV briamsi durthy tdis®WIDAULWHQEHQ YHQDQVDO
RQD\ODQPD WDULKLQH NDGDU RODQ SHUIRUPDQVODUO LOH
DOOQPDNWDGOU

8]XQ YDGHOL GHYUHGHQ NDWPD GH+HU YHUJLVL

Grup PHYFXW RSHUDV\RQODUO GR=URNOWKXWKBDBWDLYDO®D QWDIG B |
ID\GDODQDELOHFH+LQL [QJJUG+++ GHYUHGHQ .'9 WXWDUODU¢
YDUOONODU LOHULVLQ®H VOQOIODPDNWDGOU 1RW

JLQDQVDO \DWOUOPOBYBMQYOHHUOH+H X\JXQ G

2 O L 0 konsulidihansal tabllODUGD \HU DODQ ILQDQVDO \DWOUOPODU 6
ED+OPVO] GH+HUOHPH KR UXOOIMNGER\QREIXR MDQIGKDE. GH+HUOHPH

istinadenJHUoOH+H X\JXQ GH+HUOHUL\OH VXQXOPXUWXU +DOND Do¢
X\JXQ GH+HU WDKPLQL \DSOOOUNHQ LOJLOL GLUNHWOHULQ G
oDOOGPDODU *]JHULQGHQ EHOLUOHQPLUWLU 'H+HUQ@@#iPH oDOC
\DNODUOPO \|QWHPL NXOODQO O MUDAN DVINRIWHR RHODLULDPN. (K $XD fIC
X\JXQ GH+HUL HNOHQH&MGL UHVOBIOD QPRLUWOWNOP \|QWHPLQG
ELULPOHULQ JHOHFHNWH \DUDWDFD=+0 QDNLW DNOuGWODUO\OD Y
NXxoobQborPObuwbdu

DavakDUUOOO=+b

'DYD NDUUOOONODUO D\WWOOOUNHQ LOJLOL GDYDODUOQ NEC
NDWODQOODFDN RIUPQhuNRRXPODDYLUOHULQLQ J|U.GOHUL
GH+HUOHQG LGHUpOP BNWHBLQLQ HOLQGHNL Y HdnLiyd thbnhinléd XOOD Q|
GR*UXOWXVXQGD JHUHNOL J|UG «:D SNOBOPCONOMB®OLUD LUNLQ DoON

.OGHP WD]PLQDWO NDUuOOO=+0

.OGHP WD]PLQDWO \*N*PO+O+++ LVNRQWR RUDQODUO JHOHFH
RUDQODUOQO LOoHUHQ@ELGMWDAOPDXNWYMD\OOOKHVDSODPDODU
SODQODUOQ X]XQ YDGHOL ROPDVO VHEHEL\OH V|] NRQXVX YD
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(UWHOHQPLU YHUJL

Grup, vergiye esas yasfihansal tabldd D U § 5l60JMH7J|UH K xpAsblidebnar& tabl®® D U O
DUDVOQGDNL IDUNOOOONODUGDQ ND\QDNODQDQ JHoLFL ]DPD
\eNePOe¢QOe++ PXKDVHEHOHUWLUPHNWHGLU 6|] NRQXVX IDUNO(
NDOHPOHULQLQ YHUTJD5IS TN KD @ass QI DLWED IDUNOO G|QH
\HU DOPDVOQGDQ NDRUXBNRGORDNWILAWOOHELOLU JHoOLFL IDUNC
YHUJL YDUOONODUO EXOXQPDNWDGOU (UWHOHQPLG YHUJL
NDIDQOOWEUO LRHWKXW NRUXOODU DOWOQGD WD keRteRteki GLOPL U
NDU SURMHNML\RIGHDU K HUJIL YDUOONODUOQOQ VRQ NXOODC
EXOXQGXUXOPXGWMXHURBQGODMHE HIU MAIERNaFiH YibagiyGeH/ergi
LQGLULPOHULQGHQ ND\QDNODQDQ JHOLFL IDUNODU ¢«]HULQGHC
YHUJL LQGLULP KDNNOQOQ GHYDP HGHELOHFH=+L VeUH LoHULVI
LoLQ HUWHOHQHQ YHUQLHGRO®O: &Y RE®RXRDY® BMHIDKRIWLULOPLGW

.DUUOODUWOUPDOO %LOJLOHU YH gQFHNL '|QHP 7DULKOL )LQD(

J)LQDQVDO GXUXP YH SHUIRUPDQV WUHQGOHIXEKQsoleHV SLWL
ILQDQVDO WDEORODUO |PFERLKG]|QOHPO AND\NKhEBIEHANBDUL G|Q
WDEORODUOQ VXQXPX LOH X\UJXQOXN VD-ODQPDVO DoOVOQGD
\HQLGHQ vOQdOlobQGcObubodu

Grup VXQXODQ G|QH Fansolidd ILQDQNVID® WDEOROD WHQ®H KB VHELU
SROLWLNDODUO® X\JXODPOUG ROXS FDUL G|QHP LOHULVLQGH PX
|QHPE®H+LGLNOLNOHUL EXOXQPDPDNWDGOU

Yeni ve D «zeltil P L$tandartlar ve Yorumlar

$UDOON WDULKL LWLEDWQO@®D DMRQ DL B DY DKH WIDE GROHD U
HVDV DOOQDQ PXKDVHEH SROLWLNDODUO DUD+OGD |JHWOHQH
GH+LUWLULOPLUG 7)56 VWDQGDUWODUO YH 7)5<. \RUXPODUO G
olarak uygulann @ UWOU %X VWDQGDUWOSBYED YIH GRUXPRDVUK GSHU |
*]JHULQGHNL HWNLOHUL LOJLOL SDUDJUDIODUGD DoONODQPOGV

\00O0OGDO LWLEDUHQ JHOHUOL RODQ GH+LULNOLNOHU YH"
7)56 'H+*LGLNOLNOHU .DYUDPVDO dHUOHYH T\H <
O0DGGL 'XUD Q 9McOmDNIDIU .
TO6 'H+LGLNOLNOHU gQFHVL .D]DQoODU
(NRQRPLN $00GDQ 'H]DY¥D(
706 'H+LULNOLNOHU 6|]OHGPH <HULQH *HWLUPH

j 7)56  7)56 YH 706 TH <
7)56 fOHUH gOLUNLQ <OOO(DH+LGLNOLNOHU

Covid OD gOJLOL 2O0DUDN
+D]LUDQ 7TDULKL 6RQ

2018 7)56 'H+LULNOLNO| (GHQ gPWL\D]ODU
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7)56 TGHNL 'H-++.OINIDLAWVTHU dHUOHYH p\H <DSO®0ODQ $WwWdIODU

%X GH+LGLNOLN VW D QWHRIIEO (D KGlHPOHULQELUPHGHQ 7)56 (W
LoLQ .DYUDPVDO dHUOHYH\H \DSO®ODQ ELU UHIHUDQV® J+QFHOC

%X GH+LULNOLNOHU 2FDN YH\D VRQUD~V(~3QGD EDUOD\DQ
(UNHQ X\JXODPD\D .DYUDBRVP®LWHUWOHYHI M®SOODQ GL+HU UHIH
ELUOLNWH X\JXODQPDVO VXUHWL\OH L]LQ YHULOPHNWHGLU

706 'H+LALNOLNOHU ODGGPDXODQDQUROODQ@POP gQFHVL .D]C

%X GH+LULNOLNOHU LOJLOL PDG®IQ®PDDHQ@ XYQDQ MRHQY Q [CHIGLO
LoLQ JHUHNOL \HU YH GXUXPD JHWLULOLUNHQ *UHWLOHQ ND¢
YDUOO+OQ PDOL\HWLQGHQ GeG*OPHVLQH L]JLQ YHUPHPHNWH YH
veya zararay VOWOOPDVOQO JHUHNWLUPHNWHGLU

%X GH+LULNOLNOHU 2FDN YH\D VRQUDVOQGD EDGOD\DQ \
uygulamaya izin verilmektedir.

706 fGHNL 'H+LUNRQRROMUoOGDQ 'H]DY D @WDHIPH \ B | ]<O-HLIPH
GetirmeMaliyetleri

706 YGH \DSOODQ GH=LULNOLNOH V|]JOHUPHQLQ HNRQRPLN
ROPDGO+0QOQ EHOLUOHQPHVL DPDFO\OD WDKPLQ HGLOHQ V
V|JOHUPH\L \HULQH JHWLUPHN L olHW ®BWDHDR KHPQ GE H V | JIONHIF
JHWLUPH\OH GR+UXGDQ LOJLOL RODQ GL+HU PDOL\HWOHUGH
DoOQPOuUWOU

%X GH+LULNOLN 2FDN fGH YH\D VRQUDVOQGD EDUOD\DQ
Erken uygulamaya izimerilmektedir.

7)56JOHUH gOLGNLQ <OO&020 g\LOHGWLUPHOHU

7)56 7«UNL\H )LQDQVDO 5DSRUODPD 6WDQGDUWODUOQOQ gON

7)56 YGH \DSOODQ GH+LULNDLSDHDMWWDQGOGDGEQ DODQ DQD
VRQUDNL ELU WDULKWH 7)56fOHUL X\JXODPD\D EDGOD\DQ ED
|Oo*P*QH LOLUNLQ WDQOQDQ PXDIL\HWLQ NDSVDPOQD ELULN
7)56fOHUL LON NH] X\JXODPD\D EDGOD\DPODWDY X\JXODPD PDC

7)56 )LQDQVDO $UDoODU 1GD <DSOODQ 'H+LULNOLN

%X GH+LULNOLN ELU ILQDQVDO \¢eN*PO+O+*++Q ELODQOR GOub E
DOOQDQ *FUHWOHUH LOLGNLQ DoONOON ND]JDQGOUOOPOUWO
WDUDIOQGDQ |GHQHQ YH\D DOOQDQ *FUHWOHU GH GDKLO RO
YH\D DOOQDQ *FUHWOHUL GDKLO HGHU
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706 7DUOPVDO )DDOL\HWOHU GH <DSOODQ 'H+LGLNOLN

%X GH+LGLNOLNOH 706 9fLQ 9TQFL SDUPQU®BH®G B G DQ\ HE W MLOUOH (
YHUJLOHQGLUPHGHQ ND\QDNOO QODNLW DNOuODUDOQOQ KHVDS
oONDUOOPOUWOU 'H+LGLNOLN VWDQGDUGOQ LOJLOL KeNePO
JHWLUPLGUWLU

7)56 7)56 YH 706 QIBHBSOLOLNOHU 2FDN YH\D VRQUI
KHVDS G|QHPOHULQGH X\JXODQOU (UNHQ X\JXODPD\D L]LQ YH

7)56 '"H+L0LNOVDOHWD s0JLOL 20DUDN .LUD gGHPHOHULQGH
BRQUDVOQGD 'HYDP (GHQ gPWL\D]ODU

.DPX *|]]JHWLPL OXKDVHEH YH '"HQHWLP 6WDQGDUWODUO .XUXPX
YH NLUDFOODUOQ NLUD |G/HHEHEHUW I GHDROMDQ EHOLUOL LP\
\DSOODQ ELU GH+LULNOLN ROXS ROPDGO+WQOEEHB OOWOE P KP HX
COVID- fOD gOJLOL 20DUDN .LUD gGHPHOHULQGH +D]LUDQ
gPWL\D)]®® U T\D gOLGNLQ\DHOHPOLDNRO NOGI U L

'H+LGLNOLN LON \D\OPODQGO+OQGD NROD\ODUGWOHRBEG X\IXOL
ELU D]IDOOudOQ VDGHFH QRUPDOGH YDGHVL +D]LUDQ YH
GXUXPXQGD JHOHUOL\GL .LUDOD\DL@DUO QLML UNDIRCDO DB WY L&D D
devam etmesi ve COVIR9 pandemisinin etkilerinin devathi WPHVL YH EX HWNLOHULQ
QHGHQOHUL\OH .*. NROD\ODUWOUOFO X\UJXODPDQOQ NXOODQO

%X \HQL GH+LG4LNOLN NLUDFOODU WDUDIOQGDQ 1LVDQ
G|QHPOHULQGH X\JX @iReekeuyguROayDikrOvBrilBdktedir.

Grup \|QHWLPL \00O0QGDQ LWLEDUHQ JHOHUOL RODQ EX GH-
WDEORODUO ¢]JHULQGH KHUKDQJL ELU HWNLVL EXOXQPDGO+0Q

+HQe] \eUeUOe+H JLUPHPIHI PHWDQ@/DIWDWERNU Y& DOGDUWODUD JH
ve yorumlar

Grup KHQ+] \eUsUO++H JLUPHPLG DUD+OGDNL VWDQGDUWODU LC
DiD+OGDNL GH+LGLNOLN YH \RUXPODUO KHQ+] X\JXODPDPOUWG

TFRS 17 6LJRUWD 6|]OHUPHOHUL
<eNePO+O*NOHULQ .OVD YH
TMS1(H+LGLNOLNOHU 20DUDN 60QOI10DQGOUDOH
7)56 TXQ 8\JXODQPDVOQD
7)56 'H+LGLNOLNOHU OXDIL\HW 6«UHVLQLQ 8]DW
706 'H+LGLNOLNOHU OXKDVHEH 3ROLWLNDODUQ(
706 'H+LGLNOLNOHU MXKDVHEH 7DKPLQOHUL 7D
7HN %LU g0OHPGHQ .D\QD]
706 'H+LULNOLNOHU <eN*PO+O*NOHUOH gOJLOL
6LJRUWD 6|]OHUPHOHUL L(
7)56 'H+LULNOLNOHU IXQ gON 8V IRODPODMOWO U I
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TFRS17+6LJRUWD 6|]OHUPHOHUL

7)56 VLIRUWD \eN+PO+*O+NOHULQLQ PHYFXW ELU NDUuOODPD
VLIRUWD V|]JOHUPHOHUL LoLQ GDKD G+]HQOL ELU |[Oo0*P YH VXQ
VIJOHUPHOHULQGH VOXBIDUW @ XK L OMEHNID KDVROPH\H XODUPDN Lol

2FDN LWLEDUO\OD 7)56 6LJRUWD 6|]OHUPHOHULQLQ \HUL

706 'H+LGLNOLNOHU <eNePO+O+NOHULQ .OVD YH\D 8]XQ 9DGH

%X GH+LGLNOLNOH GXQY YoFP WAE OIRVDX@\GIDO\HU DODQ YH EHOLUOL
YH GL+HU \eNePO+O+NOHULQ NOVD YDGHOL PL ELU \OO LoHUL\
PL RODUDN VOQOIODQGOUDOOPDVO JHUHNWL+L LOH &OJLOL
VXUHWL\OH VWDQGDUGO®Q JHUHNOLOLNOHULQLQ WXWDUO® RO

706 TGH \DSOODQ EX GH+LGLNOLNOHU ELU \OO HUWHOHQHUH
KHVDS GIQHPOHULQGH X\JXODQDFDN RO P bevildéktddic. UOLNWH HUN

6]] NRQXVX GH=UKBNRIL:QMQVDO GXUXPX YH SHUIRUPDQVO
GH+HUOHQGLULOPHNWHGLU

7)56 '"H+-LOLMNOLSOHWYXQ 8\JXODQPDVOQD @gOLGNLQ *HOLFL
8]DWOOPDVO

7)56 T1QLQ \«U+UO+NDMWDULKHQHQWHIFHQPHVL\OH VLJRUWD GLU
IXQ X\JXODQPDVOQD LOLGNLQ 7)56 6LJRUWD 6|]JOHUPHOHULQ
HUPH WDULKL GH 2FDN RODUDN UHYL]H HGLOPLUWLU

6]] NRQXVX GH=UKBN®ansalQduXPX YH SHUIRUPDQVO «]HULQG
GH+HUOHQGLULOPHNWHGLU

706 '"H+LGLNOLNOHU OXKDVHEH 3ROLWLNDODUOQOQ $0ONODC

%X GH+LULNOLN PXKDVHEH SROLWLNDODUOQOQ DoONODQPDYV
DOPDODUOQO JHUHNWLUPHNWHGLU

TMS 11GH \DSOODQ EX GH+LULNOLN 2FDN YH\D VRQUDVOQG
uygulanacak olmakla birlikte erken uygulamaya izin verilmektedir.

6|]] NRQXVX GH=UXBNR®I:QMQVDO GXUXPX YH SHUIRUPDQVO
GH+-HUOHEIWB.LULOPHNW

706 'H+LGLNOLNOHU OXKDVHEH 7DKPLQOHUL 7DQOPO

%X GH+LULNOLNOH 3PXKDVHEH WDKPLQOHULQGHNL GH=LULNOL
\HU YHULOHUHN WDKPLQOHUH LOLUNLQ |[UQHN YH DoONOD\OF
ITHUL\H \|[QHOLN X\JXODQPDVO LOH KDWDODUOQ JHoPLUH G|Q-
DUDVOQGDNL IDUNODU QHWOHUWLULOPLUWLU

706 TGH \DSOODQ EX GH=LULNOLNOHU 2FDN YH\D VI
G|QHPOHULQGH X\JX O R&KEDUMgRaG@/B dbGrD VErilrhbRtddir.
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6]] NRQXVX GH=UKBNRIL:QMQVDO GXUXPX YH SHUIRUPDQVO
GH+HUOHQGLULOPHNWHGLU

706 'H+LULNOLNOHU 7HN %LU @gUOHPGHQ .D\QDNODQDQ ¢
(UWHOHQPLUG 9HUJL

%X GH+LULNOLNOHU LOH ELU YDUOON \D GD \*N+PO+O+++Q LON
PXDIL\HWLQ YDUOON LOH \*N+PO+O+++Q LON ND\GD DOOQGO+
LQGLULOHELOLU JHOLFL IDUNO DPHG QROX &KW X X X X@ D HDROMO®H I

706 fGH \DSOODQ EX GH=+LULNOLNOHU 2FDN YH\D VI
GIQHPOHULQGH X\UJXODQDFDN ROPDNOD ELUOLNWH HUNHQ X\JX

6]] NRQXVX GH=UKBN®ansalQduPX YH SHUIRUPDQVO +<]HULQG
GH+HUOHQGLULOPHNWHGLU

7)56 'H+*LOLNOLNOHU 6LJRUWD 6[JOHOPHOHUL LOH=t7)56
.DUOCOODUWOUPDOO %LOJLOHU

7)56 T1GH X\JXODPD PDOL\HWOHULQL Q]DOWPIDIIRODRGDD(L’DW)@U@I
DPDFO\OD GH+LULNOLNOHU \DSOOPOUWOU

$\UOFD NDUUOODUWOUPDOO ELOJLOHUH LOLUNLQ GH+LULNOLN
GLUNHWOHUH ILQDQVDO YDUOONODUOQD LOLGANLQ NDUUOODUW
7)56 TXQ VOQOIODQGOUPD YH |Oo0+P JHUHNOLOLNOHUL X\JXO
'H+LULNOLNOHU 7)56 LON X\JXODQGO+OQGD X\JXODQDFDNWO

6]] NRQXVX GH*UXBNRL:QMQVDO GXUXPX YH SHUIRUPDQVO
GH+HUOHQGBLULOPHNWHG

.RQVROLGDV\RQ (VDVODUO

$QD 2UWDNOON ULUNHWYILQ GR+UXGDQ YH\D GROD\OO RODUDN
YH\D * ]JHULQGH R\ KDNNO VDKLEL ROGX+X YH\D IDDOL\HWOH
GULUNHWOHU W@ WRWHRDLEBDWDEL WXWXOPXUWXU $QD 2UWD
YH LGDUL SROLWLNDODU®O EHOLUOHPH KDNNOQD VDKLSVH N
ULUNHWYLQ \|QHWLPLQH YH LGOHWPH SROLWLNDOD@WOQOQ E
ED+OQOQ YH YH\D GR+UXGDQ YH\D GROD\OO VHUPD\H YH \
VHUPD\HVLQGH \¢]GH \LUPL YH\D GDKD ID]OD \¢]GH HOOLGHQ I
NDWOOPD KDNNOQD VDKLS EXOXQGX+X UIPKNIMMOHU 3|]ND\QDN

7DP NRQVROLGDV\RQ \|QWHPL
7DP NRQVROLGDV\RQ \|QWHPLQGH X\JXODQDQ HVDVODU DGD=+0

X .RQVROLGDV\RQD GDKLO HGLOHQ UGULUNHWOHULQ X\IJXODGO
ULUNHWYILQ PXKDVHEH SROLWLNDODUOQD X\JXQ KDOH JHWLL

x Ana 2UWDNOON ULUNHWYLQLQ NRQVROLGDV\RQ NDSVDPOQGDI
ROGX+X SD\OobUOQ HOGH HWPH PDOL\HWL EX SD\ODUOQ
PXKDVHEH SROLWLNDODUOQD X\JXQ KDOH JHWLWMORLHL EL
GH+HUGHQ PDKVXS HGLOPLUWLU
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x $QD 2UWDNOON OLUNHW LOH ED+OO RUWDNOONODUOQ |GH
VHUPD\HOHUL GOUOQGDNL ELODQoR NDOHPOHUL WRSODQPO
\|QWHPLQH WDEL RUWBDNIO®INOP ROQ EFIDWDEDFDN YH ERUoODUO

X .RQVROLGDV\RQ NDSVDPOQGDNL ED+O0O RUWDNOONODUOQ |
VHUPD\H KHVDS JUXEX NDOHPOHULQGHQ DQD RUWDNOON Y
tutarlar iNndALULOPLG YH NRQVROLGH ELODQORGD 3. RQWURO *eF
JIVWHULOPLGUWLU

X .RQVROLGDV\RQ NDSVDPOQGDNL ED+0O RUWDNOONODUODOQ
VHQHWOHUL $QD 2UWDNOON ULUNHWYLQ VHUPD\HVL LOH NDU

x Ana2UWDNOON ULUNHW LOH ED+0O RUWDNOONODUOQ NDU YH!
ELUELUOHUL\OH RODQ LGUOHPOHUL QHGHQL\OH ROXUPXG JHO
PDKVXS HGLOPLUWLU +HVDS G|QMMNDONGHUHGDER NG UOHHL
NDOHPOHULQLQ WRSODQPDVOQGD ED+0O RUWDNOO+OQ HOCG
DooQPOuwWOU

.RQVROLGDV\RQ NDSVDPOQGDNL ED+OO RUWDNOONODUOQ QH
\[QWHPLORUWDEDONODU GOUOQGDNL SD\ODUD LVDEHW HGHQ
KHVDEOQGD J|[VWHULOPLGWLU

gQHPOL OXKDVHEH 3ROLWLNDODUOQ®Q g]HWL
+DVOODWODUOQ .D\GHGLOPHVL

*UXSAIXWDWOUG JHOLUOHUL LUOHWPHNWH R O G X=PU HRWMH OYOHH Y @& ML
SLUOHWPH WHOYLN *FUHWOHUL™ QGHQ ROXuUuPDNWDGOU

Grup  2FDN WDULKLQGHQ LWLEDUHQ \+U+UO++H JLUHQ 7)
+DVOODW 6WDQGDUGO  GR-UXOWXVXQGD KDVOODWOQ PXKDV
modelikXOODQPD\D EDGODPOUWOU

0O¢cGWHULOHU LOH \DSOODQ V|]JOHGPHOHULQ WDQOPODQPDVOD
6|]]OHUPHOHUGHNL HGLP \eNePO+O+*NOHULQLQ WDQOPODQPDVC
6|]]OHGPHOHUGHNL LUOHP EHGHOLQLQ EHOLUOHQPHVL

GUOHP EHGHOLQLQ HGLP \eN+PO+*O+NOHULQH GD+OWOOPDVO
+DVOODWO QillResiKk DVHEHOMH U

+H +H+ +H+ H +H

%X PRGHOH J|UH |QFHOLNOH P*GWHULOHUOH \DSOODQ KHU ELU
GH+HUOHQGLULOPHNWH YH V|] NRQXVX PDO YH\D KL]JPHWOHUL
D\UO ELU HGLP \¢+N+PO+O+++ RORQDNVVEHDGAD QM8 PHANVPHGHNUP OO
\D\OOO RODUDN PO \RNVD EHOLUOL ELU D Q GIRupPhd méal teyeQ H JHW L
KLIPHWLQ NRQWURO+Q+ |DPDQOD GHYUHGHU YH GROD\OVO\OD
zamana\D\O OO RODUDN \HULQH JHWLULUVH V|] NRQXVX HGLP
JHWLULOPHVLQH \|QHOLN LOHUOHPH\L |[OoHUHN KDVOODWO ]DF

0ODO YH\D KL]PHW GHYUL WDDKK+eGe QLWHOL-DYG®®MW HBD® \¥N\
KLIPHWOHULQ NRQWURO*Q*Q P UWHULOHULQ HOLQH JHOWL=+LQ!
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Grup VDWOUO \DSOODQ PDO YH\D KLIPHWLQ NRQWURO+*Q+Q P+GW

a) Grupfin mal veya hizmete LAUNLQ WDKVLO KDNNOQD VDKLSOL=L

E Pe0WmHale@alh@met Q \DVDO P ONL\HWLQH VDKLSOL=+L

c)malveyD KLIPHWLQ JLO\HWOL+-LQLQ GHYUL

d P-UWHULQLQ PDO YH\D KL]JPHWLQ P« ONL\HWLQH VDKLS ROP
VDKLSOL=+L

H PeGWHULQLQ PDO YH\D KL]PHWL PDEXO HWPHVL NRuUXooDUO

Grup V|]JOHUPHQLQ EDUODQJOFOQGD P<GUWHUL\H WDDKKeW HW
PeUWHULQLQ EX PDO YH\D KL]JPHWLQ EHGHOLQL |GHGL+L WDUL
RODFD+0Q0®0 |QJJUPHVL GXUXPXQBPOIWBDWK K k% DHG/LRIDHQ ER DG 6 (
G ]JHOWPH \DSPDPDNWDGOU 'L+HU WDUDIWDQ KDVOODWOQ
EXOXQPDVO GXUXPXQGD KDVOODW GH+HUL JHOHFHNWH ROXU
\HU DODQ IDLE RWIHDPHOH LAH WHVSLW HGLOLU )DUN WDKDN
GL+HU JHOLUOHU RODUDN LOJLOL G|QHPOHUH ND\GHGLOLU

Faiz Geliri

)DL] JHOLUL NDODQ DQDSDUD EDNL\HVL~YI—~| LOJLOL ILQDQVDO
tahmipi nakit JLULUOHULQL V|] NRQXVX YDUOO+0OQ QHW GHIWHU GH
DOOQDUDN LOJLOL GIQHPGH WDKDNNXN HWWLULOLU

7LFDUL LGOHPOHUH LOLGNLQ IDL] JHOLU YH NXU IDUNO JHOL
PXKDVHEHOHUWLULOPHNWHGLU

+LVVH VHQHGL \DWOUOPODUOQGDQ HOGH HGLOHQ WHPHWW= .
]JDPDQ ILQDQVDO WDEORODUD \DQVOWOOOU 7HPHWWe+ ERUOOL
RQD\O VRQUD VO QG Dkdnsilidefdar@alib RORODMD \DQVOWOOOU

Stoklar

BWRNODU PDOL\HWLQ YH\D QHW JHUOHNOHGHELOLU GH=HULQ
RUWDODPD PDOL\HW \|QWHPLQH J|UH EHOLUOHQLU 1HW JHL
LOHULVLQGH ROX(dD\® WDEEDQLWIKPOQL WDPDPODQPD PDOL\H!
LoLQ \*NOHQLOPHVL JHUHNHQ WDKPLQL PDOL\HWOHULQ LQGLUI

6WRNODUO QHW JHUOHNOHUHELOLU GH+HULQH LQGLUJH\HQ VW
LOJLOWDUNDL®MSA UJHPHQLQ YH ND\OSODUOQ ROXUWX+X G|QHPG
JHUOHNOHUHELOLU GH+HULQ DUWOUOQGDQ GROD\O LSWDO HCGC
JHUOHNOHUOWL+L G|QHPLQ WDKDNNXN HGHXKDDME & OF-DIOVL H WQ.
ILQDQVDO WDEOR G|QHPL LWLEDUL\OH QHW JHUOHNOHUHELO
VWRNODUOQ QHW JHUOHNOHUHELOLU GH+*HUH LQGLUJHQPHVLC
YH\D GH+LUHQ HNRQRRALOHN®@HNO OBWo QNGHOHELOLU GH+HUGH
GXUXPODUGD D\WWOODQ GH+HU Gei+*NO+++ NDUUGOOO+O LSWDO
GeGeNOe+e WXWDUO LOH VOQOUOOGOU

Maddi 'XUDQ 9DUOONODU

0DGGL GXUDQ YDUOONODWL QBBI®H EH WIPNP LRID DIPRUWLVPDQOQ
JIVWHULOPHNWHGLU ODGGL GXUDQ YDUOONODU GR=UXVDO DP
ELU GHNLOGH YH DNWLIH JLUGLNDHW MADDahiBREARE GHN N D W H
WXWXOPXGW XU
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ODGGL ELU GXUDQ YDUOO+D \DSOODQ QRUPDO EDNOP YH
PXKDVHEHOHUOWLULOPHNWHGLU ODGGL GXUDQ YDUOO+OQ NDSI
HGLOHFHN ID\GD\O DUWOUDQ QLWHOLNWHMNQ\POIWLA W KQK FHNK
YH LOJLOL PDGGL GXUDQ YDUOO+OQ NDODQ WDKPLQL ID\GDOO

Maddi 20PD\DQ 'XUDQ 9DUOONODU

0DGGL ROPD\DQ GXUDQ YD U O @lpormatiyeKtiztelsD leCopliinR©XXHI B 6 NW D
0ODGGL ROPD\DQ GXUDQ Y D Gi0\®@N0GDU QB ULRDIQ @ W LIV k PQ WHEAHU N X O
JLUGLNOHUL WD UNK \GA NIV PORORMIDEGIO U

ODUOONBDPHWED (e NO«=+e

Grup GHUHIL\H GOUOQGDNL RRPDEDG KW DYH YAIDUBENROUO LoLQ K
NRQXVX YDUOO+D LOLGUNLQ GH+HU Ge+G+NO+++ ROGX+XQD GDL
GH+HUOHQGLULU (+HU E|\OH ELU J|VWHUJH PHYFXWVD R YDU
VDWOU HROOGHOWGLOHFHN RODQ WXWDUODUGDQ \*NVHN RODQO
NDUGOODUWOUOOOU (+HU V|] NRQXVX YDUOO+OQ YH\D R YDUC
ND\OWOO GH+HUL NXOODQOP YH\D VWG KNWRMOXNODEHHMU 8 bPJ:
PH\GDQD JHOPLUWLU %X GXUXPGD ROXUDQ GH+HU Ge(lsNO«=
PXKDVHEHOHUOWLULOLU 'H+HU G+G*NO+*++Q+*Q LSWDOL QHGHQL\C(
GH+HULQGH PH\GDQD J8O0EBRUGUDLW®OH+HQFENIENO+++Q*Q ILQDQV]
ROPDVO KDOLQGH ROXUDFDN RODQ GHIWHU GH+HULQL DPRUW
DuPDPDOOGOU 'H+HU GeUG+*NO+*++Q+*Q LSWDOL NDSVDPOO JHOLU

% R U 0 O DalyrReeri

.XO00ODQOPD YH VDWOUGUD KD]OU KDOH JHWLULOPHVL |QHPOL |
ROGX+XQGD VvDWOQ DOOQPDVO \DSOPO YH\D *UHWLPL LOH G|
LOJLOL YDUOON NXOODQOPD K HNDGDIWYmDOKE|®Q KDOIH HW WQ i
<DWOUOPOD LOJLOL NUHGLQLQ KHQ+] KDUFDQPDPOU NOVPO
GH+HUOHQGLULOPHVL\OH HOGH HGLOHQ I1LQDQVDO \DWOUO
maliyetlerinden mahsup edll 'L+HU WeP ERUOODQPD PDOL\HWAO/EMAL ROXU
zarartablosuna kaydedilmektedir.

)LQDQVDO $UDo0ODU

7)56 ILQDQVDO YDUOONODUOQ YH ILQDQVDO \¢N¢PO<O+NOH
LOLUNLQ KeN+<POHUL G*]@QDHWHRWSHG LWL Q@& VWWD$SUDoODU 0X!
gOoPH VWDQGDUGOQOQ \HULQL borPObuwoduU

706 GD \HU DODQ ILQDQVDO DUDoODUOQ PXKDVHEHOHUGUWLU
GOud EOUDNOOPDVO LOH LOJLOL X\IJXODP® OPXUQ DWRNDO NHU) BB\
ILQDQVDO YDUOONODUGDNL GH+HU GeG+NO+++Q+Q KHVDSODQ
PRGHOLYQLQ \DQO VvOUD \HQL JHQHO ULVNWHQ NRUXQPD PXK
X\JXODPDODU GD GDKLO PUPNN\PNOWPK DRQOIP BBEG RIXQ |QFHNL
\D\OPODQDQ X\JXODPDODUO GD LoHUPHNWHGLU 7)56 2FD
KHVDS G|QHPOHUL LoLQ JHOHUOLGLU
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)LQDQVDO YDUOON YH \+N+PO+*O+NOHULQ VOQOIODQPDVO

7)56 ILQDQVDO LQ-POQDINDYEGEOUOOPDVO YH |[Oo0*Pe LOLQ 70¢
E«\eN RUDQGD NRUXPDNWDGOU $QFDN YDGH\H NDGDU HOGH V
LOH VDWOOPD\D KD]JOU ILQDQVDO YDUOONODU LolOQ|QFHNL 701

7)56 XQ X\IXOPOQREMWAQDQVDO ERU0ODUO YH WeUHY ILQDQVD
SROLWLNDODUO «]JHULQGH |QHPOL ELU HWNLVL ROPDPOUWOU
YH |Oo+ePe ¢ ]HULQGHNL HWNEVL LVH DuD+OGD EHOLUWLOPLU

7)56 YD J|UH ELU ILQDQVDO YDUOON LON GHID ILQDQVDO WDE
*]JHULQGHQ |O0*OHQ JHUOH+H X\JXQ GH=+HU 3*8'"" |DUNO GL=+HI
ERUOODQPD DUDoODUO *8'0hUN O DERL®W ENDIRYDY PCoEI®E QDU O
*8' IDUNO NDU YH\D ]DUDUD \DQVOWOODUDN |O0*OHQ RODUDN
YDUOONODUOQ vOQOIlopDQGOuUObOPDYVO JHQHOOLNOH ILQDQVE
mMoGHOL YH ILQDQVDO YDUOO=+0Q V|]JOHUPH\H ED+0OO QDNLW DN
NDSVDPOQGD VDNOO WeUHYOHULQ ILQDQVDO YDUOONWDQ D\
KLEULG V|]JOHUPHQLQ ELU E+W-+Q RODDA BN GHU O HKQIGA G H OFHDA I®L

%LU ILQDQVDO YDUOON DGD+OGDNL KHU LNL aDUwOQ ELUGH
\DQVOWOODUDN |0O0+OHQ RODUDN VOQOIODQGOUOOPDPDVO GX

-)LQDQVDO YDUOO+-00Q QDOHWPBNOEOBUOQOQ WDKVLO HGLOP
NDSVDPOQGD HOGH WXWXOPDVO YH

-)LQDQVDO YDUOO+D LOLUNLQ V|JOHUPH taDUWODUOQOQ EHOLL
EDNL\HVLQGHQ ND\QDNODQDQ IDL] |GHOPBOPMN.QL LoHUHQ QDNL

%LU ERU0ODQPD DUDFO DGD+OGDNL KHU LNL GDUWOQ ELUGHE
\DQVOWOODUDN |O0*OHQ RODUDN VOQOIODQPDPDVO GXUXPXQ
|OoO-U

-)LQDQVDO YDUOO+0Q vDeAIPHWO @090 DEKIWNDWHGLOPHVLQL
VDWOOPDVOQO DPDoOD\DQ ELU LU PRGHOL NDSVDPOQGD HOGH
- )LQDQVDO YDUOO=+D LOLUNLQ V|]JOHUPH ubDUWODUOQOQ EH
EDNL\HVLQGHQ ND\QDNQDQBEQHQLY DG HWHDNOI@QDUOQD \RO DoP

7LFDUL DPDoOD HOGH WXWXOPD\DQ |JND\QDN DUDoODUOQD \D
DOOQPDVOQGD JHUOH+H X\JXQ GH+HULQGHNL VRQUDNL GH-=L
NRQXVXQGD PHWFENQEQH WHUFLKWH EXOXQXODELOLU %X WHI
\DSOODELOLU <XNDUOGD EHOLUWLOHQ LWID HGLOPLG PDOL\}
JHOLUH \DQVOWOODUDN |O0*OPH\HQ W+P ILQDQVDW ODODN QO
%XQODU WeP WeUHY ILQDQVDO YDUOONODUO GD LOHUPHNWHG
DOOQPDVO vVOUDVOQGD ILQDQVDO YDUOONODUOQ IDUNOO aH
ND\OSODUOQ IDUNO® WBEORGWDUDLQDQOQRPDVOQGDQ NDIQDN
X\XPVX]OX+XQX RUWDGDQ NDOGOUPDVO YH\D |[QHPOL |O0+*GH L
G|Q*OHPH] ELU GHNLOGH JHUOH=+H X\JXQ GH+HU GH=LGLPL NDI
WDQOMODQDEL
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*HUOH+H X\JXQ GH+HU GH+LULPOHUL NDU YH\D ]DUDUD \DQVO
GHID ILQDQVDO WDEORODUD DOOQPDVO VOUDVOQGD LUOHP E
ELOHGHQLQH VDKLS ROPD\DQ WQIFD|®lo+POoDEI® N E R Q OMOLF LIDE
LKUDFO\OD GR+UXGDQ LOLUNLOHQGLULOHELOHQ LG4OHP PDOL)
|00+0-U

)LQDQVDO YDUOONODUGD GH=-HU Ges(isNOs=-

7)56 XQ X\JXODQPDVO\OD ELUOLNWH 3%HEDHOHQ MNGDAIL =
3*HUOHNOHUGUPLG =DUDU” PRGHOLQLQ \HULQL DOPOuUWOU <HQL ¢
*]HULQGHQ |O0*OHQ ILQDQVDO YDUOONODU V|]JOHGUPH YDUOC
\DQVOWOODUDN |O0+OHQ ERJDIORQPDNIDWDD &EDQD O ONMOH Q | PINHHD\HD D |
\DWOUOPODU LoLQ X\JXODQPDPDNWDGOU 7)56 X\DUOQFD N
PXKDVHEHOHUWLULOPHNWHGLU gWID HGLOPLG PDOL\HWLQGHC
ve nakitbeQ]HUOHUL YH |[JHO VHNW|U ERU0ODQPD DUDoODUOQGDQ |

7)56 NDSVDPOQGD ]DUDU NDUuOOONODUO DuD+OGDNL HVDVO
- D\OON %.=fOHU UDSRUODPD WDULKLQGHQ VRQUDNL D\ L
muhtemelWHPHUU+W GXUXPODUOQGDQ ND\QDNODQDQ EHNOHQHQ N
- gP*U ER\X %.=fOHU ILQDQVDO DUDFOQ EHNOHQHQ |[PU+ ER'
WHPHUUW GXUXPODUOQGDQ ND\QDNODQDQ EHNOHQHQ NUHGL

Bir finansal vaJ OO+ ®Q NUHGL ULVNLQLQ LON PXKDVHEHOHGWLULOPH
ROPDGO+0Q0Q EHOLUOHQPHVLQGH WHip%EHNMHUQIDQ H WNDHK® L| G H
HWNLOHUL GDKLO EHNOHQHQ NUHGL ]D U CPDDDYKDW OYH \\W D KIPE I
NDWODQOOPDGDQ HOGH HGLOHELOHQ PDNXO YH @WWWHNOHQ
JHOPLU NUHGL ]DUDUO WHFU<EHOHULQL GD\DQDQ YH LOHUL\H
DQDOL]JOHUL LoHULU

J)LQDQVDO kieN«PO+O+

JLQDQVDO ELU \eNePO+O*N LON PXKDVHEHOHUWLULOPHVL VOL
*HUoH+H X\JXQ GH+HU IDUNO NkU YH\D ]JDUDUD \DQVOWOC
PXKDVHEHOHUWLULOPHVL VOUDVOQGD LOJLIOQH | LGRD-Q\KIEMD G
LOLUNLOHQGLULOHELOHQ LGOHP PDOL\HWOHUL GH V]|] NRQXV
\eNePO+*O*NOHU VRQUDNL G|QHPOHUGH HWNLQ IDL] RUDQO «]H
HWNLQ IDL] \|QWHPL NXOODHWO EPGBE LIQWGIBDQHBX 0PV H BPHDADH.G W L U

J)LQDQVDO \¢NePO+O+NOHU JHUoOH+H X\JXQ GH=+HU IDUNO Nk
\eN*PO*O*NOHU YH\D GL+HU ILQDQVDO \eN*PO+O*NOHU RODUDN

*HUOH+H X\JXQ GH+HU IDUNO NkU VYHNBRPI@WBNDHDQVOWOODQ IL

*HUoOH+H X\JXQ GH=+HU IDUNO NkU YH\D ]DUDUD \DQVOWOODC
GH+HUL\ORARWW YH KHU UDSRUODPD G|QHPLQGH UDSRUOD P
\HQLGHQ GH+HUOHQLU *HUOHAHDRIXEGH+-WDEPRVYQBIDLPXK D
YH\D ]DUDU WDEORVXQGD PXKDVHEHOHUGUWLULOHQ QHW ND]C
\eN*PO+O+N LoLQ |GHQHQ IDL] WXWDUOQO GD NDSVDU
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'L+HU ILQDQVDO \¢eN+PO+O*NOHU

'L+HU ILQDQVDO \eNe+PBROONDHU G DIKLDQ \EMGODQJOoWD LUOHP P
JHUOH+H X\JXQ GH+HUOHUL\OH PXKDVHEHOHUWLULOLU

'L+HU ILQDQVDO \+N+PO+*O*NOHU VRQUDNL G|QHPOHUGH HWNLQ
LOH ELUOLNWH HWNLQ MWLD HGWHPLINXOOADIQW EMGIHMOLQGHQ P X

(WNLQ IDL] \|QWHPL ILQDQVDO \¢eN+¢PO+O+++Q LWID HGLOPLUGO P
JLGHULQLQ LOLUGUNLOL ROGX+X G|QHPH GD+OWOOPDVDO \|QWHPIL
|[PUER\XQFD YH\D X\JXQ ROPDVO KDOLQGH GDKD NOVD ELU ]DP
WDKPLQL QDNLW |[GHPHOHULQL WDP RODUDN LOJLOL ILQDQVDC
RUDQGOU

Ticari Alacaklar

$O0O0OFO\D «U«Q YH\D KLIRKAWQGD+-RDRXPDYOWVRRQUL DODFDNODU F
ND\GD DOOQDQ DODFDNODUOQ L]JOH\HQ G|QHPOHUGH HOGH H(
HGLOPLG GH+HULQGHQ PXKDVHEHOHUWLULOLUOHU %HOLUOH!
oiMLQDO HWNLQ IDL] RUDQOQOQ HWNLVLQLQ OoRN Ee«\¢eN RO
JIVWHULOPLGWLU

)LQDQVDO WDEORODUGD LWID HGLOPLUO PDOL\HW EHGHOLQGH
ELOHUHQL LoHUPH\HQ \OOGDQ MOWID Q¥ DEEHHGIW RO DN OW-LF BEH
NDSVDPOQGD S3EDVLWOHUWLULOPLG \DNODGOPO" X\IJXODQPDN
DODFDNODUOQ EHOLUOL VHEHSOHUOH GH+HU GeG*NOe++QH X
GeU*NOe+++ |DUDUODUCGOEBPDNBIDYEHLOWINDW JDWDU NDUGOOONOL
]DUDUODUOQD” HULW ELU WXWDUGDQ |O0*OPHNWHGLU

'"H+HU Ge+G+NO+++ NDUUOOO+O0 D\WWOOPDVOQO WDNLEHQ GH=+H
WDPDPOQOQ YH\D ELU NOVPOQOmKWIDXK HIGL GilEQ OPXW D UG BUXP & L
NDUGOOO+0QGDQ G+G*OHUHN HVDV IDDOL\HWOHUGHQ GL+HU J+

7LFDUL LUOHPOHUH LOLUNLQ YDGH IDUNO JHOLUOHUL JLGHU¢
WDEORVXQGD 3(VDV )D DQU\GNWD HUGGHIPO HUHKHWDEO LOoHULVLQG

7LFDUL %RU0ODU

/LFDUL ER~UoODU ROD+-DQ IDDOL\HWOHU LOHULVLQGH WHGDL
\DSOOPDVO JHUHNHQ |[GHPHOHUL LIDGH HWPHNWHGHYH UL BRIBUHL
YH P WHDNLS G|IQHPOHUGH HWNLQ IDL] \|QWHPL\OH KHVDSODQ
Nakit ve Nakit Benzerleri

IDNLW YH QDNLW EHQ]JHUL NDOHPOHU QDNLW SDUD YDGHVL
vadeleri 3 ay veya3aydd GDKD D] RODQ KHPHQ QDNGH oHYULOHELOHF}

GH+LULNOL+L ULVNLQL WDGUOPD\DQ \¢+NVHN OLNLGLWH\H VDKLS
defter GH+HUL XMIXoH 6HH-HUOHULQH \DNOQGOU
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J)LQDQVDO <sN+sPO+O+NOHU

FinansDO \eN+PO+O+NOHU LON PXKDVHEHOHUWLULOPHVL VOUDVOC
ILQDQVDO \eNePO*O*+¢Q \*NOHQLPL LOH GR+UXGDQ LOLUNLOHQ
JHUOH+H X\JXQ GH+HUH LODYH HGLOLU

(WNLQ IDL] \|QWKHRLEPOLQP:QQDOWID HGLOPLG PDOL\HWOHULQLQ
JLGHULQLQ LOLUNLOL ROGX+X G|QHPH GD-OWOOPDVD \|QWHPL
|[PUs ER\XQFD YH\D X\JXQ ROPDVO GXUXPXQGD GDKDeNOVD E
\DSOODFDN WDKPLQL QDNLW |GHPHOHULQL WDP RODUDN LOJL
LQGLUJH\HQ RUDQGOU

)LQDQVDO \*N*PO+O+NOHU |[IND\QD=+D GD\DOO ILQDQVDO DUDO0QC
voQdbiobQcobubdodu

g]ND\QD+D GDYDOCD LLIIOD U

$QOD RUWDNOON GOub sbD\ObUD YHULOHQ VDWOQ DOPD RSVL\R
RSVL\RQXQ LWID SODQOQD X\JXQ RODUDN LQGLUJHQPLUG GH=+H

)LQDQVDO \+N+PO+O+++Q Q@QGRIVHERIDI VRQXDRORQ ILQDQVDO Y
GH+-HULQH \DNODUuWO+0O NDEXO HGLOPHNWHGLU

'L+HU ILQDQVDO \*N*PO+*O*NOHU

'L+HU ILQDQVDO \*N+PO+O+*NOHU VRQUDNL G|QHPOHUGH HWNLQ
LOH ELUOLNWH HWONQCRQAOODPYQOWHMIINHGLOPLG PDOL\HW EHGHC

<DEDQFO SDUD ELULPL NDOHPOHUL

'|QHP LOHULVLQGH \DEDQFO®O SDUD ELULPL ED]OQGDNL LUOHP
NXUODUOQGDQ 7«UN /LUDVO QD OHYULGRLOWDY )DEDQWD G5 OBX
ED]OQGDNL YDUOONODU YH ND\QDNODU ELODQOR WDULKLQC
/LUDVOTQD oHYULOPLUWLU %X LUOHPOHU VRQXFXQGD ROXuUD
KHVDED DOOQPOuwWOU

86' YH (852 LoPQVBDUOQGD DNWLI KHVDSODU LoLQ NXOODQO

31.122022 31.12.2021
uUsbD 186852 133197
EURO 19,9209 150761

86' YH (852 LoLQ G|QHP VRQODUOQGD SDVLI KHVDSODU LoLQ N

31.122022 31.12.2021
uUsbD 18,7601 133731
EURO 20,0007 151365
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Pay %DuOQD .D]DQo =DUDU

Kar veya zaratablosunda belirtilepay E D 4 O Q Di(zsirex] DQIe W N D W éparigma boyunca
piyasada bulunapay VHQHWOHULQLQ D-OUOONOO ROQPDEMIBOBHGLQH |

7*UNL\HYGH GLUNHWOHU VHUPD\HOHULQL KDOL KD]OUGD EXOXC(
yasalfinansal tabldO D U O Q G U OWHULIP®OM G IODVI\RQ G- ]HOWEBBYOWWURROD
SEHGHOVL] KLVVH " \HRNOW HIGOLH) O W WOXU WEISOFEHGHOVL] KLVVH Gl
KHYVDSODPDODUOQGD LKUDo HGLOPLG KLVVH JLEL GH*HUOHQG!
NXOODQOODQ D+OUOONOO KLVVH DGHGL RWODIOHUADN G5 | @ LN \RHX
ELU |QFHNL UDSRUODPD G|QHPLQLQ EDUOQGDQ LWLEDUHQ X\JX

Finansal Durum Tablosu ( % L O pT@rinlRiden Sonraki Olaylar

Finansal durum tablostarihi ile finansal durum tablosudQ \HWNLOHQGLUHiRBNSIIDULKL LC
tabloODUGD G+]HOWPH JHUHNWLUHQ ELU fRé&n&a Galtad WeveRlD oONP
G*]JHOWPHOHU \DSOOPDNWD Ge¢]HOWPH JfihahBaN tiutd RabodlQ G X U X
GLSQRWODUOQGD DoONODQPDNWDGOU

DUIOOGAPO/D WPROD <MHOHIWWD %D-00 9DUOONODU
.DUUOODONODU

.DUGOODONODU JHOPLOWHNL ROD\ODUGDQ ND\QDNODQDQ RODV
\eN+¢PO+*O*N EX \eN+PO+*O+++Q JHOHFHNWH \HULQH JHWLULOPHV
muhtemeOHQ V|] NRQXVX ROPDVO YH \¢NePO+O+N WXWDUOQDOQ J:
GXUXPXQGD WDKDNNXN HWWLULOPHNW H Gflnahsal7 dutGim KaKlosN H W W L
G|QHPLQGH J|]JGHQ JHOLULOPHNWH YH FD UzZe afibekRediQ OHULQ \DQ\

UDUWD ED-0OO \eN*PO+*O+*NOHU YH uDUWD ED+-0O YDUOONODU

7DDKKeW YH GDUWD ED+0OO \¢eN¢PO+O+*N GR+XUDQ LGOHPOHU JH
ROD\OQ QHWLFHVLQH ED+00 GXUXPODUO LIDGH HRWPEM@WHGL
PXKWHPHO ]DUDU ULVN YH\D E fih@nsa dticjrd tatlosvz D i@OP D DO M BOBI O R
wbDQoQPOUWOU *HOHFHNWH JHUOHNOHUPHVL PXKWHPHO P«NHO
\DSOOKMKPXEWGD EX \Grup O IJNGHU YH ERUo RODUDN NDEXO F
JHOHFHNWH JHUOHNOHUGPHVL P XflkakdalRaslad D |] &\CH D QI O MUO OHP INNDW K

.LUDODPMHBOHUL

.LUDFO® RODUDN IDDOL\HW NLUDODPDVO

0*ONL\HWH DLW ULVN YH JHWLUDRO BUL@D|QHWOR 0K U+ X OMRD@D!
NLUDODPDVO RODUDN VOQOIODQGOUOOOU )DDOL\HW NLUDODF
GR+UXVDO \|QWHP LOH JLGHU RODUDN ND\GHGLOLU
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g O L GataflerL 7

Bu finansal tablODU O Q DPDFO, @tRkiad X\OW XY X G PQ HW L PX UYXHD X| Q@ HVDLIHU N
DLOHOHUL YH NHQGLOHUL WDUDIOQGDQ NRQWURO HGLOHQ YH
WDUDIODU” RODUDN NDEXO YH LIDGH HGLOPLUGUOHUGLU
Finansal % LOJLOHULQ %|O+*POHWD*|UH 5DSRUODQPD

(QG*VWUL\HO E|O+POHU

%HOLUOL ELU PDO YH\D KL]JPHWL \D GD ELUELUOHUL\OH LOLGNL
ID\GD DoGVREBROHU E|O*POHULQGHQ IDUNOO *UNS MURGIHU WI
E|O*POHULQGHQ IDDKD® §]BORQ MG IUH

0ODO YH\D KL]JPHWOHULQ ELUELUOHUL\OH LOLGNLOL ROXS ROP
GLNNDWH DOOQPDVO JHUHNPHNWHGLU

X 0DO YH\D KL]JPHWOHULQ QLWHOL=L

X hUHWLP Ve UHOOHULQLQ QLWHOL=L

X 0DO YH\D KL]JPHWOHULQ POOGMHWAOHULQLQ WeU YH VOQ

x 0DOODUOQ WHVOLPLQGH YH\D KL]JPHWOHULQ VD-ODQPDVOD

&R+UDIL E|OPOHU

*UX81XHOLUOL ELU HNRQRPLN oHYUHGH PDO YH\D KL]IPHW WHF
ELU HNRQRPLN OHYUH LOHULVLQGH HDOGBQ\HWU B H PHH@O LG\
E|O<POHUGLU

&R+UDIL E|O*POHULQ EHOLUOHQPHVLQGH Dub+OGDNL HWNHQOI
(NRQRPLN YH SROLWLN NRUXOODUOQ EHQ]JHUOL=L

)DUNOC) FR+UDIL E|]lOJHOHUGHNL IDDOL\HWOHUOH LOJLOL E
FaaliyetlerinyaN O QO O+ 0

%HOLUOL ELU E|]OJHGHNL IDDOL\HWOHUOH LOJLOL EHOLUO
'lYL] NRQWURO+*QH LOLUNLQ G*]JHQOHPHOHU

Temel kur riskleri

X X X X X X

GGOHWPHQLQ ULVN YH JHWLUL RUDQODU® [JHOOLNOH «UHWWL:
E|O+P ELOJLOHURM\V@QUWD'SRHODN ELULQFLO IRUPDW RODUDN HC
FR+UDIL E|OsPOHU ED]OQGDNL ELOJLOHU LNLQFLO RODUDN UD
RUDQODUO |JHOOLNOH EX LUOHWPHQLQ IDUNG® faalpelHOHUG
JIVWHUPHVLQGHQ HWNLOHQL\RUVD E|O«P ELOJLOHULQLQ UD:
FR+UDIL E|OsPOHU EHOLUOHQLUNHQ HQG+VWUL\HO E|O+POHU E

*UXSTPENOO VHNW|UGH YH BRYWW IU|EWHWHRHRHH QBB Q GROD)
UDSRUODPD \DSOOPDPOUWOU

Durdurulan F aaliyetler
Durdurulan faaliyetler* U XS QN ELU SODQ oHUOHYHVLQGH ELU IDDOL\HW
HOGHQ oONDUPDVO \D GD WHUN HORUBNUORQD [HMHRPOULPHNVNUL VR

FR-UDIL E|O<P IDDOL\HWOHULQL WHPVLO HGHQ IDDOL\HW W-
D\UOODELOHQ ELU Xe@giV XUXQX LIDGH HWPHNW

-30-



0(5067 78506=0 <$7,5,0 9( g0/(70( $12180 Ug5.(72
9( %$6/, 257%.1,0,
31ARALIK 202 7$50+01'( 621$ (5(1 +(6$3

'gl1(021( $22162/2'()21%$16%/ 7$%/2/%$5% @/ou.21 '63127/%$5
(Tutarlar akv L EHOLUWLOPH@ZMNOROBUBRNLUDG® HGLOPLGWLU

'"HYOHW 7HDWANOPIXUOD

'"HYOHW WHUYLN YH LDOGweanu ®HEOPO ROPDGDQ \DSPD\DFD
JLUHELOPHVLQL WHGYLN HWPHN DPDFO\OD YH\D GL+HU QHGH
GHYOHWLQ ELU LGUOHWPH\H YH\D LUOHWPH JUXEXQD EHOLUOL
ID\GD DvibD:\0O DPDWOWD LDBMPE WU W HQ@FHNQHE|IQHPOHUGH YH\D
LUIOHWPHQLQ HVDV IDDOL\HW DODQO® LOH LOJLOL EHOLUOL N
GHYOHWLQ LUOHWPH\H WUDQVIHU HWWL+L HNRQRPLN ND\QDNO

ODNXO GH+HUOHUL LOH L]JOHQHQ SDUDVDO ROPD\DQ GHYOHW
WHUYLNOHUL HOGH HGLOPHVL LoLQ JHUHNOL 0DUWHIDMLOQQL U

LUOHWPH WDUDIOQGDQ HOGH HGEGHAHD R BEfins3étxBEEDU DDIN O QLW
Kurum .D]JDQF® h]HULQGHQ +HVDSODQDQ 9HUJLOHU

2 O L 0 kowslidefinansal tabllO DUGD YHUJL JLGHUL G|QHP FDUL YHUJL ND
ROXUPDNWDGOU '|QHP IDDOL\HW VRBRB®bO DMHUQ GYIQY B R=MLAINN. QN
L o ffiansal durum tablosiW DULKLQGH JHoHUOL RODQ \DVDO YHUJL RULI
D\UO OPWHOBIQ PLUWI YeH UNIP OPOQONDBNDYIHEH YH YHUJLOHQGLUPHQLC
VRQXFX |QHPODPDDPIDQNODUOQGDQ LOHULGH YHUJLOHQGL
ND\QDNODQPDNWD YH 3ERU0ODQPD” PHWRGX NXOODQOODUDN
(UWHOHQPLU YHUJL ERUOo0ODYPD@BHMW-R®XO NKRITAGNNa0sAIU D N

tabloODUGD WDUOGONODUO GH+HUOHU finafshl tabld@D U GIDANDR.o GB + KD ]
DUDVOQGDNL JHOLFL IDUNODU <«]JHULQGHQ PXKRVHEMONOWUU
JHQHOOLNOH WeP YHUJLOHQGLULOHWEL tria@al Yah\sD DG DI -DEIE QE® DW \
DQFDN HUWHOBQeOQMOBPWOIDHELOLU JHoLFL IDUNODUOQ PDKVXS
NDUODUOQ ROPDVOQOQ PXKWHPHO ROPDVO GXUXPXQGD PXK
*]JHULQGHQ RUWDBDW HOWBOHQPLIHOGHNL YBUQONODDDO+OQGD
NXOODQOODELOHFH=+<LQLQ NHVLQ RAPEAIGED]O GWORPORNWEB OVH U

dDOOUDK@PEDDRDQ )DGHIPULQDWODUOD

Grup PHYFXW LO NDQXRXO]JBUMWAD@FKLPHW YHUGLNWHQ VRQUD
D\WOODQ YH\D LVWLID YH N|We GDYUDQOU GOUOQGDNL QHGHQ
NOGHP WD]PLQDWO |GHPHNO HeNe« N DRGHES OMDE XTIFDE Gkl

itibariyle, azami15.371,40 7/ $UDOIOaR8451 7/ ROPDN «]J]HUH JeQO+*N WR
*FUHW YH GL+HU KDNODU HVDVY DOOQDUDN KHVDSODQPDNWDGO

Grup LOL GkohsWid¢NLQDQVDO WDEORODUGD \HU DODQ .OGHP 7D]P
MHWRGX QX NXQUXBEHIDMNR QYHO KL]JPHW VeUHVLQL WDPDPODPD
ND]DQPD NRQXODUOQGD JHoPLGO \OOODUGD ND]DQfadhsa® GHQH)
durum tablosuWDULKLQGH HWNLQ IDL] RUDQO Q OMN W VHNROQW RN B VDRLOG
GOuUOQGDNL WeP ND]DQo YH ND\OSODU NDU YH\D ]DUDU WDEORV
GH+LULP WDEORVXQGD \DQVOwOoPOuwWoOU
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Finansal durum tablosi*Q*QGH NXOODQOODQ WHPHO YDUMD\OPODUD DLV

31.12.202 31.12.202

5HHO LVNRQWR RUDQO %1,72 %2,91

(PHNOL ROPD RODVOOO+0QD LOLUNL 100 94,12

Emeklilik 30DQODUO

(PHNOLOLN SODQODUO® oDOOUDQODUD KL]JPHWOHULQLQnELWLPL:
|GHPH GHNOLQGH VD+ODQDFDN ID\GDODU® YH\D EX ID\GDODU
EHOJHGH \HU DODQ uU4DUWODUD YH\D LUOHWPHQLQ X\JXODF
EHOLUOHQHELOHQ YH\D WDKPLQ HGueHERIDIHQ BQODW® WO LIQI DEG
KHUKDQJL ELU HPHNOLOLN SODQO \RNWXU

Nakit $NO U 7DEORVX

Grup QHW YDUOONODUOQGDNL GH=LUGLPOHUL ILQDQVDO \DSOV(
GH+LUHQ UuDUWODUD J|UH \|QOHQG EWRHNXOVHIHPHE E OCDINNIDQOG B LIC
QDNLW DNOU WDEORODUOQO G*]JHQOHPHNWHGLU 1DNLW DNOUG
\DWOUOP YH ILQDQVPDQ IDDOL\HWOHULQH GD\DOO ELU ELo
faaliyetlerden kaynl ODQDQ QD NU WS IHUDWO IDDMD L\HWOHULQGHQ ND\VQDN(
JIVWHULU <DWOUOP IDDOL\HWXISHEW & UIOPI LI O D OQDMWW HN Q GE
\DWOUOPODUO YH ILQDQVDO \DWOUOPODWD UNDXOID DQG/DH DL LY H
IDDOL\HWOHUH LOLGNKXSTR@DOVNDDONOBDOMBIWOHUGH NXOODQ!
ND\QDNODUOQ JHUL |GHPHOHULQL J|VWHULU 1DNLW YH QDNI
PHYGXDWO LOH WXWPL @ HEHQIOHEL QBN NR YD GHOL \¢eNVHN O
YH\D GDKD NOVD RODQ \DWOUOPODUO LoHUPHNWHGLU

U/ (70( %e5/(00(/(50 9( 257$. .21752/( 7$% @ oUu/(70( %@5/(U0(/(

31$UDO~(~)NYH ~ WDULKOHULQGH VRQIMMIHXEG KNV D & GcH @/ IR A OBHLU
GHWD\O Dub+OGDNL JLELGLU

Ortak Kontrole Tabis UOHWPH %LUOHUPHOHUL

$UDOONWDULKLQGH VRQD HUHQ K HovtdkSkorGrpt@ HabiLL MW PAL Q
ELUOHUPHOHULQLQ GHWD\O Dub+-OGDNL JLELGLU

OHULW 7XUL]PY KKDWOBIWWPH $QRA H&ziranL RORH Wrlhindévlerit Land
'HYHORSPHQW /LBIRUDT.@D WHNDE+*O HGHQRPLQUMHY IEGIKEHO «]H!
VDKLS R@MXMIMWOWBS HGLOHQ LUOHWPHQLQ |] YDUQ™MaRdeD LOH L
PXKDVHEHOHUWLULOPLUWLU
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'g6(5 gu/(70(/(5'(.29 3%$</%$5

$UDOONH WDULKOHUL LWLEDUL\OH $QD~2UWDNO(~)N uLU
GL+HU LUIOHWPHOHUGHNL SD\ODUO YH SD\ODUOaKE ¥il@gdit,QG X+ X LO

%»D+00 2UWDNOONODU

$UDOONYH WDULKOHUL LWLEDUL\OH LOLULNWHNL NR
NRQVROLGDVI\RQD GDKLO HGLOHQ ED+O0OO RUWDNOONODUOQ II
\HUOHU DuD+OGDNL JLELGLU

Kurulu U ULUN Faaliyet

tarihi merkezi konusu

Emlak

Merit Land Development Limited 24.03.2017 KKTC GDQOUF
$UDOONH WDULKOHUL LWLEDUL\OH $QD 2UWDNOON uwLU

%50 veya daha fazla hissesine salRpO G X +X Y H\D *]JHULQGH R\ KDNNO VL
IDDOL\HWOHUL ¢« ]JHULQGH NRQWURO KDNNOQD VDKLS ROGX=+X'Y

GLUNHWOHU DuD+OGDNL JLELGLU

31 $ U DZDZ2PN i

$QD 2UWDNOO Ana2UWEL

%D+0O0 2UWDN 'Ot

~ i} 2UDQd g]VHUF

%D+00 2UWDNOONODU "'R+UX. 'ROD 3D

Merit Land Development Limited 9699998 9699,998 90,002
31 $ U DZDE2N

' ]HOW "|QH

9DU g]ND\C gGHQ +DV( QHW
WRS WRS  Sermaye (Net) (zDUI
Merit Land Development Limited 448.264 397.085 500.000 - (28.352)

%D+00 OHQNXO .O\PHWOHU

$U DO O Ne 2021 tarihleri itibariyle, ED+PHQNXO NOIPBWOMHW QNRQXVX N
WDULKOHUL YH EXOXQGXNODUO \HUOHU Dub+OGDNL JLELGLU

ULUWN Faaliyet

%D+ O&uIK®\PHWOHU . XUXOXu merkezi konusu
Elite Development and Management Limited 31.12.1989 KKTC  Turizm
Merit . O E Dutiavh Limited (*) 17.08.1987 KKTC  Turizm

()  $UDO Othrihinde sona erek HVDS G|QHPLIRIBIUHYLQEHOV /LPLWHG R
uQYbQd oHULW .OEUOV 7XUL]P /LPLWHG RODUDN GH+LGWLULOP
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$UD OO Me 202 tarihleri itibariyle ED+00® PHQNX@KNSDPHRWOB0ODQ O DD -

gibidir;
31 $ U DZDZ2N ]
$QD 2UWDNOO $QD 2U\
%D+OOX(§DH.QU\1P~I- 'Ot
) ) 3D\ 2UDQO g]J]VHUF
%D+00 OHQNXO .O\PHWOHU 'R+UX: 'ROD 3D’
Elite Developrrjent arld Management Limited %3,36974 %3,36974  %96,63026
OHULW .OEUOV 7XUL]JP /LPLWF %1971500 %1971500 %80,28500
$ U 02D N ]
$QD 2UWDNOO $QD 2U\
%D+00 OHQNXC 'Ot
) _ 3D\ 2UDQO g]J]VHUF
%D+-00 OHQNXO .O\PHWOHU 'R+UX: 'ROD 3D’
Elite Development and Management Limited %3,36974 %3,36974 %96,63026

OHULW .OEUOV 7XUL]JP /LPLWF %1971500 %1971500 %80,28500

()  $UD O Otiirihinde sona ereKkHVDS G|QHPL LoHULVBQGEV IRPRWHG RO
UQYDQO OHULW .OEUOV 7XUL]P /LPLWHG RODUDN GH+LGWLULOP

5 glol.o/e 7$59%) $d,./$0$/$5,
5.1 Ticari DODFDMd&DDWOLONLOL WDUDIODUGDQ D@DFDNODU DUD+-OGDNL

31.12202 31.12.202

OHULW .OEUOV 7XUL]P /LPLWHG 14.848.39¢  4.590.22C
1HW +ROGLQJ $ u 892.644 2.711.924
Elite Development and Management Ltd. 38.289 155.330

15.779.33 7.457.474

(*) 31 $ U DZD»Narihinde sona erek HVDS G|QHPL Lo VOQGBEV IRPDWHG RO
uQYDQHO OHULW .OEUDOV 7XUL]P /LPLWHG RODUDN GH+LUGWLULOP

52 'L-+ldlbcaklarLoLQBHWIDNODUD ERU0ODWDUD+OGDNL JLELGLU 1R

31.12.202z 31.12.2021

1HW +ROGLQJ $ u 4.331.88¢ -

4.331.88¢€ -
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53 'L+HU ERUoOondklarolRGBRNU DGD+O@PNL JLELGLU 1RW
31.12.2022 31.12.2021

IHW +ROGLQJ $ u - 3.290.981
'"L+HU 81.675 -

81.675 3.290.981

54 'L+HU ERUOOD@LLUNLQGHNRUDIODUD ER®oODU DUD+OGDNL JLELG
31.12.2022 31.12.2021

OHULW .OEUOV 7XUL]P /LPLWHG 50.589 -

50.589 -

()  $UDO Othrihinde sona ereik HVD S GI@QHWPILY L QG . OEDOV /LPLWHG RO
uQYbDQd oHULW .OEUOV 7XUL]P /LPLWHG RODUDN GH+LGUWLULOP

01.01:31.12202 G|QHPLQGH LOLUNLOL NXUXOXUuODUOD RODQ LUOHPC

+DVOODW
7THPHO L
YH LUOHWPF o
gOLUNLOL NXUXOXuODU *FU YurtdOuO VD!
OHULW .OEUOV 7XUL]P /LI 35.029.93¢ 20.111.244
1HW +ROGLQJ $ u 2.406.45C 113.955
Elite Development and Management Ltd. 270.427 -

(*) 31 $ U DZDZ2Narihinde sona erekHVDS G|QHPL LoHUL VOGAEWHIRVWOODQ (LU
uQYDQO OHULW .OEUOV 7XUL]P /LPLWHG RODUDN GH+LGWLULOP

Esas faaliyetlerde

GL+HU .
gOLUNLOL NXUXOXuODU 9DGH IDUN
OHULW .OEUOV 7XUL]P /LPLWHG 1.156.504
1HW +ROGLQJ $ u 127.889
Elite Development and Managent Ltd. 17.187

(*) 31 $ U DZDZ2Narihinde sona erekHVDS G|QHPL LoHULVOQGBEV IRPRWHG RO
uQYDQSd oHULW .OEUOV 7XUL]P /LPLWHG RODUDN GH+LUGUWLULOP
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<DW!

faaliyetlerinden

giderler

gOLUNLOL NXUXOXuODU 9DGH IDUI
1HW +ROGLQJ $ u 240.779

Pazarlamaigderleri
gOLUNLOL NXUXOXuODU Reklam giderler

OHULW .OEUOV 7XUL]P /LPLWHG 5.943.90¢

(*) 31 $ U DZD2Narihinde sona erekHVDS G|QHPL LoHIUL VOQGBEV IRPDLWHG RO
unvaQO OHULW .OEUOV 7XUL]P /LPLWHG RODUDN GH+LUGWLULOPLU

Pazarlamaiderleri

$ U Dimladha

gOLUNLOL NXUXOXuODU giderleri
gQWHU HXBHJPKDW $ 0 235.476
*HQHO \|

giderleri

gOLUNLOL NXUXOXuODU Kira gideri
1HW +ROGLQJ $ U 36.000
OHULW .OEUOV 7XUL]P /LPLWHG 12.000

*) $ U D O Otwrihinde sona erekHVDS G|QHPL LoHULVOQGEV IRPDWHG RO
uQYDQO oHULW .OEUOV 7XUL]P /LPLWHG RODUDN GH+LGUWLULOP

*HQHO \

giderler

gOLUNLOL WDUDIODU <|HWLFL
hVwW Ge¢]H\ \|QHWLFLOHUH VD+ODQDQ *FUH 1.825.57
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01.01-31.122021 G|QHPLQGH LOLUNLOL NXUXOXuODUOD RODQ LUOHPC

+DVOODW
THPHO L
YH LUOHWPF o
gOLUNLOL NXUXOXuODU *FU <XUWGOUuO
MHULW .OEUOV 7XUL]P /L 9.324822 1.082607
1HW +ROGLQJ $ u 386670 425691
Elite Development and Management Ltd. 86.126 61512

(*) 31 $ U DZDZNarihinde sona erek HVDS G|QHPL Lo VOQGEV IRPRWHG RO
uQYDQO.OEUWIOW 7XUL]P /LPLWHG RODUDN GH+LUOWLULOPLGWLU

Esas faaliyetlerde

GL+HU .
gOLUNLOL NXUXOXuODU O9DGH IDUN
OHULW .OEUOV 7XUL]P /LPLWHG 261987
1HW +ROGLQJ $ u 29.757
Elite Development and Management Ltd. 10.030

(*) 31 $ U DZDZ2harihinde sona erekHVDS G|QHPL LoHILVOQGEV IRPRWHG RO
uQYDQO OHULW .OEUDOV 7XUL]P /LPLWHG RODUDN GH+LUGUWLULOP

<DWI

faaliyetlerinden

giderler

gOLUNLOL NXUXOXuODU 9DGH IDU|
1HW +ROGLQJ $ u 187.278
gQWHU 7XUL]P 9H 6H\DKDW $ u 33.309

Pazarlamaiderleri

gOLUNLOL NXUXOXuODU Reklam giderler
OHULW .OEUOV 7XUL]JP /LPLWHG 1.539460
1HW +ROGLQJ $ u 1.998

*) $ U D O O tarihinde sonaerek HVDS G|QHPL La@HWLMVMIBWGH 9RRDWHG RO
uQYDQO oHULW .OEUOV 7XUL]P /LPLWHG RODUDN GH+LGWLULOP

-37-



0(5067 78506=0 <$7,5,0 9( g0/(70( $12180 Ug5.(72
9( %$6/, 257%.1,0,
31ARALIK 202 7$50+01'( 621$ (5(1 +(6$3

'gl1(021( $22162/2'()21%$16%/ 7$%/2/%$5% @/ou.21 '63127/%$5
(Tutarlar akv L EHOLUWLOPH@ZMNOROBUBRNLUDG® HGLOPLGWLU

Pazarlamaiderleri

$ U Diald¥ha

gOLUNLOL NXUXOXuODU giderleri
gQWHU 7XUL]P 9H 6H\DKDW $ u 133440
*HQHO \|

giderleri

gOLUNLOL NXUXOXuODbU Kira gideri
1HW +ROGLQJ $ u 28.800
*HQHO \

giderler

gOLUNLOL WDUDIODU <|QHWLFL
hvVwW Ge¢]H\ \|QHWLFLOHUH VD+ODQDQ *FUH 453892

1$.67 9( 1$.97 %(1=(5/(50
31 $ U DZDA e 2021 tarihleri itibariylenaNLW YH QDNLW EHQ]HUOHULQLQ GHWD

31.122022 31.12.202

Kasa 966 966
Bankalar 1.378.301 44.737
1.379.267 45.703

31 $UD20@Ne 2021 tarihleri itibariyle ED QN D PHY\G)(CDI-W\X/CD.I])LP@YG)SDWODUGDQ
olup, ilgili mevduatlar+ ] H U LhértaHgbir EORNDM EXOXQPDPDNWDGOU
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)21$16%/ <$7,5,0/ %6t
*HUoOH+H 8\JXQ 'H+HU )DUNO 'L+HU .DSVDPOO *HOLUH <DQVOWO
*UXSHXX]XQ YDGHOL ILQDQVDO \DWOUOPODUOD GEDUXON XH Q N X

GR+UXGDQ YH\D GROD\OO RODUDN KLVVHOHULQH YH YH\D \|C
JHUoH+H X\JXQ GH+HUL GL+HU NDSVDPO Ui LJHNOH. W OMIJEGRV. X QB\D

veoradar@OD uD~-OGDNL JLELGLU

31 $UDMAN $UDODN

*UXSTXQ *UXSTXQ
%D+00 OHQNM %D+00 0HQ
.O\PHWOHUG .O\PHWOHU
N y 3D\ 7X 3D\ 2L 3D\ 7X 3D\ 2L
%D+00 OHQNXO .O\PHWOHU (TL) (%) (TL) (%)
OHULW .OEUOV 701N ]P /LPLW 1.585.031.19: %1971500 946577.367 %1971500
Elite Development and Management Ltd. 2.534.786 %336974 808507 %3,36974

Toplam 1.587.565.97¢ 947.385.874

)LQDQVDO \DWOUOPODU 63. WDUDIOQGDQ DNUHGLWH HGLOP
KD]O UQ®DKRIHQ@R0AB tarihOL GH<+HUOH Piglinaddd IRIUXEBH X\JIJXQ GH+HUC(
VXQXOPXUWXU +DOND DoON ROPD\DQ ILQDQVDO \DWOUOPODUC
GLUNHWOHULQ GH+HUOHUL oHGLWOL WDKPLQOHUH YH YHULCGC
'"H+HUOHPH oDOOUPDODUO QG DHIOQ UM KW NEH-HIPLG K QQWHWPS L \N X Q ¢
HGLOPLGO QDNL WODNMHIRODODN <$*0JOHULQ JHUDHEFHHOD\QR O IGHGL

$UDOON WDULKLQGH VRQsideiGrtpQOKH VWS . GEQBRL 7IXdk
LimitedfLQ .000. 7/ WXWDUOQGDNL VHORD\H7TDEWOGHOBGB QNDWOOP(

EXUDGDNL LGWLUDM RUND®PLUWLU )LQDQVDO \DWOUOPODU
EDGOQGDNL JHUOH+HQHIXRUEGBYH WD UMOG WXWDUOQOQ PDOL\H\

WDEORODUD OHQVY.OW.OEROVWELY \MH QILPY WBRSD\H V L $+XVWRYV
WHVFLO ROPXUGWXU

(**) 31 $ U D g0@Marihinde sona ererk HVDS G|QHPL L oHHW \UGEG HL PARMBEG RO
aLUNHIW XO oHULW .OEUDOV 7XUL]P /LPLWHG RODUDN GH=LGWLUI

-39-



0(5067 78506=0 <$7,5,0 9( g0/(70( $12180 Ug5.(72
9( %$6/, 257%.1,0,
31ARALIK 202 7$50+01'( 621$ (5(1 +(6$3

'gl1(021( $22162/2'()21%$16%/ 7$%/2/%$5% @/ou.21 '63127/%$5
(Tutarlar akv L EHOLUWLOPH@ZMNOROBUBRNLUDG® HGLOPLGWLU

8. 720&%$50 $/$&%$. 9( %25d/$5
8.1 Ticari Alacaklar, net
$ U D O Owe 2021 tarihleri itibariyle WLFDUL DODFDNODUOQ GHWD\O DuD+0G

.OVD YDGHOL

31122022  31.12.202

gOLUNLOL WDUDIODUGDQ WLFDUL DO 16.775.13¢ 7.618.347

Alacak reeskontu-) (Not 5) (995.805) (160.873)
UsSKHOL WLFDUL DODFDNODU 17.159 27.419
UeSKHOL WLFDUL BODFDNODU NDUuO (17.159) (27.419)

15.779.33 7.457.474

UsSKHOL WLFDUL DODFDNODUWONDINIO OICFAG KODUHNHW WDEORVX

01.01- 01.01-
3112202 31.12.202

'IQHP EDU® EDNL\HVL 27.419 27.419
'|QHP LOLQGH WDKVLOL \DSOODQ (10.260) -
'lQHP VRQX EDNL\HVL 17.159 27.419

82 TicDUL %RUoODU QHW
$ U D O Owe 2021 tarihleri itibariyle WLFDUL ERUoODUOQ GHWD\O Dub+OGDN

.O V Bde¥
31.12.202 31.12.202
7LFDUL ERU0ODU 1.586.65C 95.343
%RUo UHHYNRQWODUO® (18.870) (2.013)

1.567.78C 93.330
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9. '206(5 $/$&%. 9( %25d/%$5
" LAldddaklar

9.1.1 gOLGNL O da¥ DLU-BIIWD B @D(RdD 5

.OVD 9DGHOL 31.12.202z 31.12.2021

gOLUNLOL WDUDIODUGDQ DODFDNODU 4.331.88¢€ -

4.331.88€ -

92 'L+HU %RUoODU

921 gOLUNLO LD 7% R @ 5 U
$ U D O Owé 2021 tarihleri itibariyle LOLGNLOL WDUDIODUD ERUoODUOQ GHW

31.12.202 31.12.202

gOLUNLOL WDUDIODUD ERU0OODU 50.589 -
2UWDNODUD ERU0ODU 81.675 3.290.981

132.264 3.290.981

922 'L+HU %RUoOODU
$ U D O Owe 2021 tarihleri itibariyle GL+HU ERUoODUOQ GHWD\O Dub+OGDNL

31.12.2022 31.12.2021

gGHQHFHN YHUJL YH IRQODU 116.301 66.158

116.301 66.158

10. 3(u@gl1 g'(1080 *8'(5/0% (57(/(1080 *(/@5R(
$ U D O Owe 202 tarihleri itibariyle SHULQ |GHQPLGO JLGHUOHULQ GHWD\O DI
.OVD YDGHOL SHULQ |GHQPLG JLGHUOHU

31.12.2022  31.12.2021

g0 DYDQVODUO - 11358
Gelecek aylara ait giderler - 10
- 11.368
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11. d$/,u$1/$5% 6$06/$1%$1 )$<'$/$5 .$36%0,1'$ %25d/$5

$UD O O Me 202 tarihleri itibariyle oDOOUDQODUD VD+ODQDQ ID\GDODU |
GHWD\O DUD-OGDNL JLELGLU

31122022  31.12.2021

gGHQHFHN VRV\DO JeYHQOLN NHVLQ\ 140.565 74.8%7

140.565 74.827

12. 0%$'"'g 2/0$<%$1 '85%1 9%$5/,./$5 QHW
<RNWXU $ U DoRud)N
13. .$50,/,./$5 .208//8 9%$5/,. 9( <h.hO/h/h./(5

$UD OO Me 202 tarihleri itibariyle NDUGOOONODU NRUXOOX YDUOON YH
gibidir;

131 .RUXOOX 9DUOON YH <eN+PO+O+NOHU

1311$00QDQ 7THPLQDWODU
<RNWXU $1U PoR@)N

13.1.2 Teminat / Rehin/ 8 SRW H N
Teminat Mektubu =+ $UpO©Marihi itibariyle, GrupiQ PDKNHPHOHUH YHULOP
zEs_go((?))_N DODU W DanhRazo@ & DV XWOD-IDOM@G D BV HIPX.@QXOQW PNWW & O U $UI

$UDOOWDULKL LWLEDUL\OH YHULOHQ WHPLQDW PHNWXSODU

<DEDQF <DEDQF L
9HULOHQ 7HPLQDW OHNWXSO Cinsi 7XW  .DUGC
GFUD 0+G+UOs+s TL 28.200 28.200

28.200

$UDOONVNDULKL LWLEDUL\OH YHULOHQ WHPLQDW PHNWXSO

gibidir:
<DEDQF <DED TL
9HULOHQ 7HPLQDW OHNWXSO Cinsi 3DUD 7 DU
'"HQLJEDQN $ U TL 28.200 28.200
28.200
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$UD O O Me 2021 tarihleri itibariyle * U X S fexn@at/ rehin / LSRWHN 758 SR]JLV\R
LOLUNLQ WDEORODUO DubD+OGDNL JLELGLU

Grup7DUDIOQGDQ 9HULOHQ 759 OHU 31.12.202 31.12.202
A .HQGL 7¢]HO .LULOL=+L $GOQD 9HUPL
7XWDUO ) 28.200 28.200
% 7DP .RQVROLGDV\RQ .DSVDPOQD 'DkK
IHURLAIGX+X 7506 OHULQ 7RSODP 7XWDU Yoktur Yoktur

& 20D+DQ 7LFDUL )DDOL\HWOHULQLQ -
LULOMRUBXQX 7HPLQ $PDFO\OD 9HUPL

7XWDUO Yoktur Yoktur
' 'L+HU 9HULOHQ 759 OHULQ 7RSODP 7

L $QD 2UWDN /HKLQH 9HUPLG 20GX=+X Yoktur Yoktur
LL % YH & PDGGHOHUL .DSVIXSOWQLL NHWY

/JHKLQH 9HUPLU 20GX+X 758 OHULQ 7RS Yoktur Yoktur
LLL & ODGGHVL .DSVDPOQD *LUPH\HQ

750 OHULQ 7RSODP 7XWDUO Yoktur Yoktur
Toplam 28.200 28.200

*UXSTKHUPLG ROGX+X GaruSHX|Nm\ QBING Q U O QiU RMMadhi
itibariyle GOU $ UIDa0ilw iNbariyle %0).

14 d$/,u$1/$5% 63$0/$1%1 )$<'$/$5% @/ou.81 .$50,/,./$5

$ U D O Owe 2021 tarihleri itibariyle 0 D O © G D Q O DNJ@Weé diurvadeldayd@alaD LOLGNLQ
NDUGOOONODU DuD+OGDNL JLELGLU

dDOOUDQODUD 6D+0ODQDQ .OVD 9DGHOL )D\GDODUD gOLGNLQ .D

31.12.202 31.12.202

]LQ NDUUub006=+0 4.037 -

4.037 -

dDOOUDPEDDMDQ 8]XQ 9DGHOL )D\GDODUD gOLUNLQ .DUGOOON

31.12.202z 31.12.2021

.OGHP WD]PLQDWO NDUubOO=+0 1.947.852 918.492

1.947.852 918.492
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.OGHP WD]PLQDWO NDUUOGOO+0Q0Q KDUHNHW WDEORVX DubD=+0

01.01.- 01.01.-
31.12.2022 31.12.202

'|QHP EDUO EDNL\HVL 918.42 1.038.454
+L]PHW PDOL\HWL NRQXVX NDOPD\D( 1.039.287 (12.326)
Faiz maliyeti 26.710 30.73
'lQHP LoL |GHPHOHU (110.849) (140.624)
$NWeHU\DO IDUN 74.212 2.257
'|QHP VRQX EDNL\HVL 1.947.852 918.492

15. '@6(5 9$5/,LAR
151 'L+HYQHQ 9DUOONODU
$UD O Owe 2021 tarihleri it UL\OH GL+HU G X0 R Q PYOPIDONGWNDOEDAUU
152 'L+HU 'XUDQ 9DUOONODU
$ U D O Owe 2021 tarihleri itibariyle GL+HU GXUDQ YDUOONODUOQ GHWD\O D

31.12.2022  31.12.2021

Devreden KDV 4.595.88¢€ 1.366.78%

4.595.88¢€ 1.366.78<

16. g=.$<1%$./$5

16.1 Sermaye

31.12.2022 31.12.202
Pay Pay Pay Pay
7 XW 2ULC 7 XW 2ULC
IHW +ROGLQJ $ u 19.561620 %6974 19561620 %69,74
dHULWOL .LU4LOHU 8.488380 %3026 8.488380 230,26
Toplam 28.050000 %100 28.050000 %100
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$QD 2UWDUN®B®WIbL @isse senetlerl PWL\D]OO KLVVH VHQHWOHULGLU
JJUH \|[QHWLP NXUWO RVIMEHNN QD BDN Gin ® \CHEHA giubu pay
VHQHWOHUL VDKLSOHULQLQ J|[VWHUHFHNOHUL DGD\ODUGDQ VH

$QD 2UVIDNRIWN ODUW WDULKLQGH ND\OWO&50000) PD\H W
7/ RODQ oONDUOOPOUG VHUPD\HVLQLQ W®DP O/ B N2UVW KDDIOIC
LoLQ 63.9\D EDUYXUX \DSPOUWOU 63. 129&38736105.01] QL1DBID4 W DU
vD\OOO L]QL LOH VHUPD\H DUWOUOQD- ROXPOXWD|Ul & OrHHUWLL @RILC
SD\ VDKLSOHUL U+oKD@® QD NI oNXOE D@ O82DDasel arihleri
DUDVOQGD LVH NDODQ SD\ODU %,67 %LULQFLO 3L\DVDYGD RO
VHUPD\H DUWOUOP V.UHFL WDPDPODQPOUWOU 6HUPD\HQLQ
g \hIDMicaret6 LFLOL 0+GeUO+++ WDUDIOWBODRKL BGH WWRAMLO HGLOPL

162 6HUPD\H '] HIWWRO-D U O

31.12.202 31.12.204

6HUPD\H Ge]JHOWPHVL HQIODV\RQ IDL 5.167.456 5.167.456

5.167.456 5.167.456

163 7DQOPAD®RGD 30DQODUD <HQLGHQDI@HPBAD]DQoODUOD

31.12.2022 31.12.2021

POU ID\GD SODQODUO \HQ
o (82.339 (22.968)

(82.339 (22.968)

164 .DUGDQ $\UOODQ .OvOWODQPOUGU <HGHNOHU

Kanuni e WVHUOHUGHNL ELULNPLO NDUODU DuD+OGD EHOLUWLOH
GD+OWOODELOLUOHU

7¢«UN 7LFDUHW .DQXQXYQD JJUH \DVDO \HGHNOHU ELULQFL Yt
LNL\H D\UOOOU 7¢«UN 7LFDUHWUWLIEBXQRYQD JHGH NELHRUW Q RilL UM
VHUPD\HVLQLQ fVLQH XODUOOOQFD\D NDGDU NDQXQL QHW
\HGHNOHU LVH |GHQPLG VHUPD\HQLQ 9fLQL DUDQ GD+OWOODC
JJUH \DVDO \lQEHN O/MWARBHHQLQ fVLQL JHOPHGL=+L VeUHFH VI
LoLQ NXOODQOODELOLU EXQXQ GOuOQGD KHUKDQJL ELU GUHNL

31.12.202 31.12.202

.DUGDQ D\UOODQ NOVOWODQPOU \HG 1.011255 510000

1.011.25¢ 510000
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165 .RQWURO JeFe ROPD\DQ SD\ODU

01.01- 01.01-
31.12.2022  31.12.2021

$00000 EDNL\HVL - -

$QD RUWDNOON GOud SD\ODUGDNL G|Q 10 -
.DSDQOU EDNL\HVL 10 -
01.01- 01.0L -

31.122022  31.122021

$QD RUWDNOON GOub NDU ]DUDU QI - -

166 *HoPk®OODU .DU =DUDUODUO

+DOND DoON GLUNHWOHU NDU SD\O GD-OWOQWQEDORQ 6&.40QL
giren II- QRTOX .kU 3D\O 7HE®U+ LPQH3DWH ADPBOUATQGH \HU DC
DoONODPDODU DuUD+OGD |JHWOHQPLUWLU

.DU GD-OWOPO JHQHO NXUXO WDUDIOQGDQ EHOLUOHQHFHN
JHQHO NXUXO NDUDUO LOH GD+OWOODFDENHNMAUOHWWE RO @B O X
\DSOO0OS \DSOOPD\DFD-0QO GD NDUDUODUWOUDFDNODUGOU
LKWL\DULGLU 63. GLUNHWOHULQ QLWHOLNOHULQH J|JUH NDU
belirleyebilecektir

2UWDNOOSOPOBWQOMNBEOLWLNDODUOQGD

-.DU GD+OWOOOSs Gb-OWOOPD\DFD=0

-.DU sD\O RUDQODUO YH EX RUDQODUOQ X\JXODQDFD+O KHVD!

-gGHPH \|QWHPOHUL YH |DPDQO

-.DU SD\OQOQ QDNLW YH\D EHGHOVL] SD\ RODUDN GD+OWOOO¢
GLUNHWOHU LolLQ

-.DU sD\O DYDQVODO GD-OWOO0O0OS GD-OWOOPD\DFD+O NRQXODUC

'D+OWOODFDN NDU sD\O6 wxwbudQdqQ vw vOQOUO \DVDO ND
GD-OWOODELOLU WXWDUO NDGDUGOU .DU SDNOP.-GB +®DW O P O\
RODUDN HGLW UGHNLOGH GD+OwWOOOU 3D\ODUOQ LNWLVDS Y
.DQXQD J|UH D\UWOOPDVO JHUHNHQ \HGHN DNOHOHU LOH DQC
RUWDNODU LoLQ |QJ|UsOHQ NDUWGHNOD N YHO O PD@GHMND\DO @ D i ND
DNWDUOOPDVOQD NDUDU YHULOHPH]

EsasV|]JOHGPHGH \HU DOPDVO ND\GO\OD LPWL\D]JOO SD\ YH\D LQ
*\HOHULQH oDOOUGUDQODU YH SD\ VDKLEL ROPD\D® p&L+HU NL
VDKLSOHUL LoLQ EHOLUOHQHQ NDU SD\O QDNGHQ |GHQPHGF
*\HOHUL o0oDOOUDQODU YH GL+HU NLULOHUH NDU SD\O |GHQHI
KDULo ROPDN «JHUH VvD\OODQ NL@DCH2s#NGE@ B #HFEHGHNBIUUSHH O L
\DSOOPDPOUVD EXQODUD GD+OWOODFDN WXWDUOQ HQ ID]JOD
RODELOHFH=+LQL |QJJUPHNWHGLU 3D\ VDKLEL GOuUOQGDNL NL
|IGHPH V|] NRQWDXWMWH WXWDUODUO SD\ VDKLSOHULQH \DSOC
D\QO HVDVODUD J|UH |GHQLU
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<HQL 6HUPD\H 3L\DVDVO .DQXQX YH GROD\OVO\OD \HQL 7HEO
WDQOPDNWDGOU $QFDN EXQXQ HWXY DUYPDHIPMWOBGGH Kb B =R
JHQHO NXUXOODU WDUDIOQGDQ EHOLUOHQHELOHFHN ROPDNOI

3D\ODUO ERUVDGD LGOHP JJUHQ ULUNHWOHU

-.DU GD-OWOPOQD LOLUNLQ \[QHWLP NXUXOX |QHULVLQL
- <DKXW NDU SD\O DVYRQNDQGDEABWDP,MNYEDXOX NDUDUBQO
-.DU GD+OWOP WDEORVX YH\D NBuw SD\O DYDQVO GD+OWOP WD

kamuya duyuru .DU GD+OWOP WDEORVXQXQ HQ JHo ROD+DQ JHQH
WDULKWH NDPX\D DoONODQPDVO JRUXQOXGXU

$QD 2UMIDMRBRDOXRMWDULKLQGH VRQD HUHQ 420M8@MSLEIQHPL Lo
SD\O GD+OW @ Yek&R.0 aw O U

g]ND\QD=+D 'D\DOO )LQDQVDO $UDoODUD <DWOUOPODUGDQ .D\Q

31.12.202 31.12.202

gIND\QD+D GD\ W @O DbQDQBDDWOUOP
ND]DQoODU ND\OSODU 1.267.013.91° 658.842.81¢

1.267.013.91° 658.842.81¢

3D\ODUD gOLUNLQ 3ULPOHU gVNRQWRODU

31.12.202z  31.12.2021

3D\ODUD LOLUNLQ SULPOHU LVNRQW 194476992 194476992

194476992 194476992

HAS,/$7 9( 6%7,u/$5,1 0%/a<(7@2
+DvOODW

$UD OO Ne 2021 tarihlerinde sona erehesap G |QH P Oat WMMWO UG JHOLUOHULQI
DuD-OGDNL JLELGLU

01.01.- 01.01.-
31.12.2022 31.12.2021

2WHO LUOHWPHFLOL+L JHOLUOHUL 39.112.54¢ 9.797.618
'L+HU VDWOUu JHOLUOHUL 20.225.19¢ 1.569.81C

59.337.745  11.367.42¢

'L+HU VDWOW X8PX 0 @Eait20DSWO+O0 KDOO SHUGH GHNRUDVIRQ
G Qicemal VDWOUODUOQGDQ ROXUPDNWDGOU
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17.2 6 DW O malipetl 0)Q

31 $ U D ZDE2Ne 2021 tarihlerinde sona erenesapG | Q H P Oait WIDQHOGODUOQ PDOL\HW
DuD+-OGDNL JLELGLU

01.01.-- 01.01.-
31.12.2022 31.12.2021

6 D W O g malliyétleri (**) 18.953.19¢ 1.427.085

18.953.19¢ 1.427.08%

(** 6DWOODQ WLFDYtUKBQCADIOILEIW WVBOBWO+0 WLFDUL PDO VDW(
ROXUPDNWDGOU

18. *(1(/ <g1l(780 9RAZARLAMA *g'(5/(50

01.01.- 01.01.-

31.122022 31.12.2021

*HQHO \|QHWLP JLGHUOHUL 8.436.485 3.179.38¢
Pazarlama giderleri 6.322.948 1.845.36¢

14.759.43% 5.024.758

18.1 Genel<|QHWLP *LGHUOHUL

31 $UDEQ@Ne 2021 tarihlerinde sona erehesap G | Q H P Odit gen@ M| QHWLP JLGHUOHU
GHWD\O Dub+OGDNL JLELGLU

01.01.-- 01.01.--
31.12.2022 31.12.2021

Personel giderleri 6.947.01€ 2.180.823
'DQOUPDQOON KL]JPHWL JLGHUOHUL 629.318 698.754
9HUJL UHVLP YH KDUo JLGHUOHUL 54.304 60.723
Kira giderleri 48.000 28.800
Amortisman giderleri - 67
‘'L+HU JLGHUOHU 757.845  210.222

8.436.485 3.179.38¢€
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18.2 PazarlamaGiderleri

31 $ U DZDZ2Me 2021 tarihlerinde sona eremesap G | Q H P Qalit pakza@lédimaJ LGHUOHULQLQ G

DuD+OGDNL JLELGLU

01.01.- 01.01.-
31.12.2022 31.12.2021

Reklam ve ilan giderleri 6.066.082 1.687.44E
7DUOW JLGHUOHUL 242.862 137.794
'L+HU JLGHUOHU 14.004 20.130

6.322.94€ 1.845.36¢€

19. 1@7(/e./(561( "5 *&'(5/(5

31 $UDZO&Ne 202 tarihlerinde sona erehesip G | Q H P Odit U HQHH O \[QHWLP
pazarlamaJLGHUOHULQLQ QLWHOLNOHU,LQH JJUH GHWD\O Du

01.01.- 01.01.-
31.12.2022 31.12.2021

Personel giderleri 6.947.01€ 2.180.82¢
Reklam ve ilan giderleri 6.066.082 1.687.44Et
DaQOUPDQOON KL]JPHWL JLGHUOHUL 629.318 698.754
7DUOW JLGHUOHUL 242.862 137.794
9HUJL UHVLP YH KDUo JLGHUOHUL 54.304 60.723
Kira giderleri 48.000 28.800
Amortisman giderleri - 67
'L+HU JLGHUOHU 771.849 230.352

14.759.43 5.024.75€
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20. ESASFAAL@<(7/(5'(1 '86(5 *(/85 *o'(5/(5
20.1 Esas)DDOL\HWOHUGHQ 'L+HU *HOLUOHU

31 $UD @0@2\Nve 2021 tarihlerinde sona erehesap G|QH P OdittH\QOHV IDDOL\HWOHUG'

JHOLUOHULQ GHWD\O Dub+OGDNL JLELGLU
01.01.-

01.01.-

31.12.2022 31.12.2021

7LFDUL DODFDNODUD LOLUNLQ YDGH ID 1.301.58C 301.774
Reeskont geliri 179.743 18.826
7THUYLN JHOLUOHUL 166.526  299.301
. XU IDUNO JHOLUL 19.752 2.108
.RQXVX NDOPD\DQ NDUuOOONODU - 152.949
'L+HU JHOLUOHU 280.232 1.180
1.947833  776.138
202 Esas) DDOL\HWOHUGHQ 'L+HU *LGHUOHU
$UDOON tafiHlerinde sona eren hesap | Q H P Odit (HMIH IDDOL\HWOHUGH

JLGHUOHULQ GHWD\O Dub+OGDNL JLELGLU

01.01.- 01.01.-

31.12.202Z 31.12.2021

XU IDUNO JLGHU 26.917 16
Reeskont giderleri 997.818 161.130
'L+HU JLGHUOHU - 320
1.024.73c 161.466
2. <$7,5,0 )$$/e<(7/65L(1 *(/85 *@'(5/(5
21.1 <D W (rakflyBtlerinden Giderler
$UDOON tartilerinde sona erehesap G|QH P OaitlyatQHOP IDDOL\HWOHL
gdeUOHULQ GHWD\O Dub+OGDNL JLELGLU
01.01.- 01.01.-

31.12.202Z 31.12.2021

7LFDUL ROPD\DQ ERUOODUD LOLUNLQ Y 240.779

220.587

240.779

220.587
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2. )2l1%$160%1 *(/o5/(5@ *3'(5/(59
22.1 FinansmanGelirleri

31 $ U DZDEPNe 2021 tarihlerinde sona er&rHVDS G|QHADO®DQYADILWHOLUOH UL (
DuD+®GDNL JLELGLU

01.01.- 01.01.-
31.12.2022 31.12.2021

. XU IDUNO JHOLUL 66.079 463
Faiz gelirleri 4.681 1.337
'L sriinansman gelirleri - 358

70.760 2.158

22.2 FinansmanGiderleri

$UQOON tavitlerinde sona erek HV D S G | Qait Rr@msiddn@iderlenin GHW D\ O
DuD+OGDNL JLELGLU

01.01.-- 01.01.-
31.12.202Z 31.12.2021

Kurfark® JLGHUL 560 83
'L+HU ILQDQVPDQ JLGHUOHUL 69.267 86.037

69.827 86.120

23. 9(5*g 9$5/,. 9( <h.hO/h/h./(58 (57(/(108Uu 9(5*8 9$5/,. 9
<h.h0/h/h./(50 '$+0/

Grupfin HUWHOHQPLGO YHUJL YDUD)GBEDBUG KB ] Rdd®miEHbasak

tabldar ile *UXSHYRPDO ND\OWODUO DUDVOQGDNL JHOLFL IDUNODUG
YHUJL DPDo0OO KD]JOUODQDQ WDEORODUGD JHOLU YH JLGI
YHUJLOHQGLULOPHVLQGHQ ND\QDNODQPDNWDGOU

Finansal durum tablossWDULKOHUL LWLEDUO\OD ELULNPLU JHoLFL IDUI
\eNePO*O*NOHULQLQ \¢UsUO*NWHNL YHUJL RUDQODUO NXOODQO

31.12.202 31.12.202

.*P+ODV .eP.ODV

zamanlama (UWHO}F zamanlama (UWHO'!
IDUNO vergi IDUNO vergi
(UWHOHQPLG YHUJL YDUOONODL

.OGHP WD]PLQDWO YH \OOOON 1.951.889 390.378 918492 183698
*LGHUOHUWLULOHQ DYDQVODU 521.048 104.210 - -
$ODFDN UHHVNRQWODUO 995.805 199.161 160873 37.001
.XU IDUNO G+]HOWPHVL 8.120 1.624 - -
‘'L+HU 12.481 2.639 400 91
698.012 220.790
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31.12.2022 31.12.2021
.P+-ODW .*PsODV
zamanlama (UWHO} zamanlama (UWHO!
IDUNOTL vergi IDUNO vergi

(UWHOHQPLU YHUJL \+N*PO+0O+NC
)LQDQVDO \DWOUOPODU JHUOHK (1.333.698.860 (66.684.943) (693.518.756 (34.675.938)

%RUo UHHVNRQWODUO (18.875) (3.775) (2.018) (464)
(66.688.718) (34.676.402)
(UWHOHQPLU YHUJL YDU@HNODL (65.990.706) (34.455.612)

31 $UDZD&ZNe 202 tarihlerinde sona erelK HV DS G | Q &tk Wdyd gakar tablosunda
EXOXQDQ YHUJL JHOLU JLGHUOHUL DUD+OGDNL JLELGLU

01.01.- 01.01.-
31122022  31.12.2021

(UW H O H Qgrliril(ghdetiy J 459.069 (9.272)
. XUXPODU YHUJLVL NDUub00O=+0 (6.666.106)  (1.318.028)

(6.207.037)  (1.327.300)

(UWHOHQPLUG YHUJL JHOLULQLQ PXWDEDNDWO DubD+OGDNL JLEL

01.01.- 01.01.-
31.12.2022  31.12.2021

'IQHP EDUO DoOOOU EDNL\HVL 34.455.612 461.192
gIND\QDNWD PXKDVHEHOHUOWLULOHQ  31.994.16: 33.985.14¢
(UWHOHQHQ YHUJL YDUOONODUO \  (65.990.706' (34.455.612

(UWHOHQPLU YHUJL JHOLUL JLGHU 459.069 (9.272)

31 $U D @02Ne 2021 tarihlerinde sona ererk HV D S G | Q éitP OUHXUE ¥aHveya zarar 3
WDEORVXQGD EXOXQDQ YHUJL NDUUOOO+0QOQ PXWDEDNDWO L

01.01.-- 01.01.-
31.12.2022  31.12.2021

Ticari kar / (zarar) 27.511.797 5.273.50¢
Matraha ilaveler / (inigimler) 1.471.271 (1.398)
Kar/(zarar) 28.983.06¢ 5.272.111
'|QHP PDOL NDUO 28.983.06¢ 5.272.111
"IQHP YHUJL RUDQO 23% 25%
"lQHP YHUJL NDUub0O=+0 6.666.10€ 1.318.02¢
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Kurumlar Vergisi

Grup IDDOL\HWQHUNGH7\JBleUO NWHIUBXOXROXQ YHdahipdeWPHOLN
vergilendirilmeye tabidir.

202 \000QGD X\JX®BQDQRBIRUYNLI 4V

. XUXPODU 9HUJLVL ODWUDKDO NXUXPODUOQ~ WLFDUL ND]DQFO
edilmeyen giderlerin ilaH HGLOPHVL YHUJL \DVDODUOQGD \HU DODQ LV
VRQXFX EXOXQXU .DU GD+-OWOOPDGO+0O WDNGLUGH EDUND ELL

7*UNL\HYGH JHOLFL YHUJL <oHU @®mQGO N-hSsptihPiikia We tanakiEo U O\O L
ettirimektedir. 202 \O OO NXUXP ND]DQoODUOQOQ JHoLFL YHUJL G|QH
DUDPDVOQGD NXUXP ND]DQoODUO *]JHULQGHQ KHMWREDBQPDVO .
25).

. XUXPODU YHUJLVL EH\DQQDPHVL KHVIHQ G3QUHPIQFL QD NDF DEQ(
JeQ*QGHQ RWX]XQFX JeQ+Q DNUDPOQD NDGDU P NHOOHILQ ED=+
D\OON GHYUHOHU LWLEDUL\OH |GHQHQ JHOLFL YHUJLOHU R \0O
sonra kalan bakiye beyannameninv&iL<L D\OQ VRQXQD NDGDU |GHQHFHNWLU

<OOQBEDWWOH 7+UNL\HTBHNLY LXRIXPQODUD DGD+OGDNL JLELGLU

2022 %23
2021 %25

. XUXPODU 9HUJLVL .DQXQXTQGD NXUXPODUD \|[QHOENMXISVWLV QL
LOLUNLQ RO DDp@NWDD QB O ¢ WvOD

gUWLUDN .D]DQoODUO gvVWLVQDVOD

. XUXPODUOQ WDP P*NHOOHIL\HWH WDEL ELU EDGUND NXUXPXQ
WHPHWW+ ND]DQoODUO \DWOUOP IRQODUBQOQ NDWOOPD EHC
eldeediHQ NDU SD\ODUO KDULo NXUXPODU YHUJLVLQGHQ LVWLVQ

(PLV\RQ 3ULPL gVWLVQDVO

$QRQLP GLUNHWOHULQ NXUXOXUODUOQGD YH\D VHUPD\HOH!
VHQHWOHULQLQ LWLEDUL GH+HUOHULQLQ *]HBUQBH NMD6GBQOdX
NXUXPODU YHUJLVLQGHQ LVWLVQDGOU

*D\ULPHQNXO YH g0WLUDN +LVVHVL 6DWOUG .D]DQFO gVWLVQDV

. XUXPODUOQ HQ D] LNL WDP \0O V+UH\OH DNWLIOHULQGH \HU
VHQHGL YH LQWLID VHQBYW@MHWDYDBWOQO Q GD QI BRMIPG QINXOOH L
ND]DQoODUOQAQ LVH VL NXUXPODU YHUJLVLQGHQ LVWLVQD

gVWLVQDGDQ \DUDUODQPDN LoLQ V|] NRQXVX ND]JDQFOQ SDVLI'
LUIOHWPHGHQ oHNLOPHMPWAGJBEMENGHAWHEDWOaiOQ \DSOO0OGO+
\O0d VRQXQD NDGDU WDKVLO HGLOPHVL JHUHNLU OHQNXO N
X+UDUDQ NXUXPODUOQ EX DPDoOD HOOHULQGH EXOXQGXUG
ND]DQolooVLVQD NDSVDPO GOudQGDGOU
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31 $UDQ@02@Ne 2021 WDULKOHULQGHNL ILQDQVDO GXUXP WDEOROD
\eNePO+Oe+++ DUD+OGDNL JLELGLU

31.12.2022 31122021

. XUXPODU YHUJLVL NDUubob6-06 6.666.10€ 1.318.02¢

6.666.10G 1.318.028

31 $ U DZDPPNe 202 tarihleri itibariyle *UX S ¥ DUL G|QHP YHUJLVL\OH LOJLOL
gibidir;

31.12.202z  31.12.2021

BHULQ |GHQHQ YHUJL 3.374.847 480.804

3.374.847 480.804

.DU 'D=OWOPO

7DP P«NHOOHI IEDX@Q;BDEQU&IW\@EHI JHUOHN NLGLOHUH JHOLU YH N
ROPD\DQODUD GD+-OWRUWIIDJORNRCD SLHODUOWD WDELGLU

7DP P NHOOHI NXUXPODU WDUDIOQGDQ GDU P*NHOOHI JHUOHN
ELU LO\HGIDLYH\DWVHPVLOFL DUDFOOO+0 LOH NDU SD\O HOGH
YHUJLVLQGHQ PXDI RODQ GDU PN HORWH QB Q& 05 Bv-HOW O DDAD VD I

7DP P+NHOOHI NXUXPODUFD WDP P NHOOH|I NXWW&PODOBGLGED+OW

7DP P NHOOHI NXUXPODUFD NDUOQ VHUPD\H\H HNOHQPHVL N
\DSOOPD\DFDNWOU

'L+HU WDUDIWDQ vD\OOO \DVD LOH LVWLVQD ND]DQoODUG
QHGHQOH LVWLVQD WCPVXQ]PR'WD RO PRKEDEDWOPO KDOLQGH VW)
LVWLVQDVO HVNL UHMLPH J|UH VD\OOO <DVD |QFHVL KeNe
%19 RUDQOQGDNL VWRSDMOQ GHYDP HWPHVL KDOLGLU

+DOND DoON RODQ YH\D ROFPIV\SDKMLENBEQYOBUO@GIDNIL G H+LuL
NXUXPODU \XNDUOGD EHOLUWLOHQ® RHRRO®H D D/W RSB WP B DB

7UN YHUJL PHY]~XDWC~)QD JJUH EH\DQQDPH «]JHULQGH J|VWHULC
G|IQHP RXNUX DQFOQGDQ LQGLULOHELOLUOHU $QFDN PDOL ]DI
edilemez.

7*UNL\HYGH |GHQHFHN YHUJLOHU NRQXVXQGD YHUJL RWRULWE

EXOXQPDPDNWDGOU 9HUJL LQFHOHPHVQQB D\HAXIKIDWIH BA-D NNDR O
LQFHOH\HELOLU YH KDWDOO LUOHP WHVSLW HGLOLUVH |GHQHF
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PAY % $u,1$ .$=%1d

31 $UDOONYH = WDULKOHULQGH VRQD HUHQ KHVDS G|QHPOHUL
$QD 2UWDNWON.MYHRHULQLQ ELULP KLVVH EDu®QD NDU KHVDS

01.01.-- 01.01.-
31122022  31.12.2021

Pay adedi

28.050.00C  11.352.74(
$QD 2UWDNOON SD\OQD G+GHQ NDU

20.101.32¢ 3.898.40¢

3D\ EDUOQD G+UN® EDVOWDYH|REGP-U

(TL) 0,717 0,343
)21$16%/ $5$d/$5'%1 . $<1$./$1%1 506./(501 197(/868 9( 'h=(<g
Finansal $UDoODU YH )LQDQVDO 5LVN <|QHWLPL

Grup IDDOL\HWOHULQGHQ GROD\O ERUo YH VHUPD\HasL\DVDV
RUDQODUOQGDNL GH+LULPOHULQ HWNLOHUL GDKLO oHuULWOL IL

Kredi Riski

)LQDQVDO DUD0oODUO® HOLQGH EXOXQGXUPDN NDUGO WDUDIOQ
GH WDUOBDNWOWWUPL EX URQONIIRDGDKEXNOXQDQ NDUGO WDUDI
NOVOWOD\DUDN NDUGOODPD\D oDOOGPDNWDGOU

Alacaklar
Ticari alacaklar 'L+HU DODFD
~ Bankalardaki
31 $ U D 20PN gOLUNL 'L+F gOLUONL 'L+ F mevduat
Raporlama tarihi itib ariyle
PDUX] NDOOQDQ D]JDPL NUHGL U 15.779.331 4.331.886 - 1.378.301
-$]DPL ULVNLQ WHPLQDW LOH JeYHQFH
DOWOQD DOO6QPOU NOVPD - -
$ 9DGHVL JHOPHPLG GH+HU G+G+*NO+++QH X=UDPDPOU
finansal Y DUOONODUOQ QHW GHIWH 15.779.331 - 4.331.886 1.378.301
% .RUXOODUO \HQLGHQ J|U+G+OP:

YDGHVL JHOPLU YH\D GH+HU G-l
ILQDQVDO YDUOONODUOQ GHIWHI

& 9DGHVL JHOPLU D@FBNQBH=+HU GeG+N
X+UDPDPOGU YDUOONODUOQ QHW
-7THPLQDW LOH JeYHQFH DOWOQD - -
'"H+HU G+0G*NOe*++QH X+UD\DQ YDUOONODUOQ QHW
GHIWHU GH+HUOHUL -
17.159
- (17.159)

-9DGHVL JHoPLUO EUeW GHIWHU G
-'H+HU GeUsNOe*=+-»

-7HPLQDW LOH J:YHQFH DOWOQD
-9DGHVL JHoPHPLU EU*W GHIWHU
-'"H+HU G'l]‘)NO'+'

-7HPLQDW LOH JsYHQFH DOWOQD
E. Finansal Durum TablostO GO 5LVN goHUHC
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Alacaklar
Ticari alacaklar 'L+HU DODFD
Bankalardaki
$UDOZAN gOLUNL 'L+F gOLUGNL 'L+ F mevduat
Raporlama tarihi itibariyle
PDUX] NDOOQDQ D]DPB+OND)HBL | 7457474 - - - 44737

-$]DPL ULVNLQ WHPLQDW LOH JsYHQFH
DOWOQD DOOQPOAG NOVPD

$ 9DGHVL JHOPHPLG GH+HU G+0G*NO+++QH X+UDPDPOU

ILQDQVDO YDUOONODUOQ QHW  7.457474 - - - 44,737
% .RUXOODUO \HQLGHQ J|Us0-0l
YDGHVL JHoPLGO YH\D GH+HU G-G
ILQDQVDO YDUOONODUOQ GHIW

& 9DGHVL JHOPLG DQFDN GH+HU GeGsNO+++QH
X+UDPDPOU YDUOONODUDOQ QH\ -
-7THPLQDW LOH J*YHQFH DOWOQCL
'"H+HU G+G+NO+++«QH X-UD\DQ YDUOONODUOQ QHW
GHIWHU GH+HUOHUL
-9DGHVL JHOPLG EUeW GHIWHU ¢ - 27419
“'H+HU GeUsNOs+s - (27419)
-7THPLQDW LOGWGORHQFAPOG N - -
-9DGHVL JHOPHPLGU EU*W GHIWH
-'H+HU GeUsNOe=+»
-7THPLQDW LOH JeYHQFH DOWOQI
( )LQDQVDO 'XUXP 7DEORVX 'O

7XWDUOQ HHGIH OBQGR®DY WHPLQDWODU JLEL NUHGL J*YHQLUC
DOoOQPDPOUWOU

31 $UDZDA tdrihi LWLEDUL\OH NDU 0 OvaOMN oNIQGEEDFREPDOPDESWDG O U
2021: Yoktur).

Kur Riski

Grup D+OUOONOO RODUDIQVYDEBEARAIISQDQVDO ERUo0ODUO VHEHEL
EXOXQXODQ PHEOD+ODUOQ 7/\H oHYULOPHVLQGHQ GROD\O NX
ULVNLQH PDUX] NDOPDNWDGOU 6|]] NRQXVX \DEDQFahalisDUD NX
HGLOPHVL LOH WDNLS HGLOPHNWH YH VOQOUODQGOUOOPDNWD

3 $UDOON W D U GKipT Q VIDEDWIROHSDUD WDQOPOO YDUOO
EXOXQPDPDNWDGOU
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31 SUDOONWDULKOHUL LWLEDUL\OH ULUNHWILQ VDPHLBRROGRXYX

DuD+OGDNL JLELGLU

31 $ U D 200N
7/ NDUU USD EURO
fonksiyonel
para birimi
1. Ticari alacaklar - - -
D 3DUDVDO )LQDQVDO 9DUOONO 789.605 - 39.637
E 3DUDVDO ROPD\DQ ILQDQVDO - - -
"L+HU - . .
'|QHQ 9DpUOONODU 789.605 - 39.637
5. Ticari Alacaklar - - -
D 3DUDVDO )LQDQVDO 9DUOONO - - -
E 3DUDVDO ROPD\DQ ILQDQVDO - - -
"L+HU - - -
'XUDQ 9DUOONODU - - -
7RSODP 9DUOONODU 789.605 - 39.637
7LFDUL %RUo0ODU 1.421.190 75.756 -
JLQDQVDO <eN+«PO+<O+<NOHU - - -
D 3DUDVDO RODQ GL+HU \+N<PO - - -
E 3DUDVDO ROPD\DQ GL+HU \*N: - - -
.OVD YDGHOL \eN¢PO+O+NOHU 1.421.190 75.756 -
14. TicariBoroOD U - - -
JLOQDQVDO <+N¢PO+O+NOHU - - -
D 3DUDVDO RODQ GL+HU \+N<PO - - -
E 3DUDVDO ROPD\DQ GL+HU \*N: - - -
8]XQ YDGHOL \+N¢«PO+O+NOHU - - -
7RSODP \eN¢«PO+O+NOHU 1.421.190 75.756 -
%LODQFR GDaODW AUHYQDQHW Y
\eNePO+O+N SR]LMHB)Q X D - - -
D +HGJH HGLOHQ WRSODP YDUC - - -
E +HGJH HGLOHQ WRSODP \+N«P - - -
1HW \DEDQFO SDUD YDUOON-\+|
18+19) (631.585)  (75.756) 39.637
21. Parasal KDOHPOHU 1HW \DEDQFO S
YDUOON \¢N*PO+O+N SR]JLV\RQX 8’
(=1+2a+5+6a10-11-12a14-15-16a) (631.585)  (75.756) 39.637
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XU 5LVNLQH 'X\DUOOOON $QDOL]L
3 $URMDWDULKL LWLEDUL\OH ULUNHWYLQ PDUX] NDOGO+0O KHUK

31 $UDZIEPNWDULKOHUL LWLEDUL\OH 7/1QLQ DGD+8GD EHOLUWLO
ND]DQPDVO ND\EHWPHVL GXUXPXQGD NDU YH\D ]JDUDU WDEOR!
\DSOODOUNHQ EDUWD IDL] RUDQQDNBQRORLLNY YD E H W5 N-DHOUG B «\D- §

"lYL] .XUX 'X\DUOOOON $QDOL]L 7TDEORVX
31 $ U D 20@Narihi itibariyle
Kar / (Zarar) gIND\QDNODU

<DEDQF® <DEDQFO ¢ <DEDQF® <DEDQFO
GH+HU ND GH+HU NS\ GH+HU ND GH+HU ND

$%' 'RODUOQOQ 7/ NDUUOVOQGD GH=+HL
1-$%' '"RODUO QHW YDUOON (142.119) 142.119 (142.119) 142.119
2-$%' 'RODUO ULVNLQGHQ NR - - -
3$%' 'RODUG (1#2W HWN (142.119) 142.119 (142.119) 142.119
(XUR QXQ 7/ NDUuUOVDOQGD GH+HU ND]
4-(XUR QHW YDUOON \¢N+PO: 78.960 (78.960) 78.960 (78.960)
5(XUR ULVNLQGHQ-I)NRUXQDQ - - -
6-Euro Net etki (4+5) 78.960 (78.90) 78.960 (78.960)
TOPLAM (3+6) (63.159) 63.159 (63.159) 63.159
Likidite Riski

gKWL\DWOO OLNLGLWH ULVNL \|QHWLPL \HWHUOL PLNWDUGD
LPNDQODUO \ROX\OD IRQODPD\O P¢PN+Q NOOPBN HQH D QG G
ROXUGPDNWDGOU OHYFXW YH LOHUGHNL PXKWHPHO ERUo JH
VD+OD\OFOODUO LOH \DSOODQ J|Us4PHOHU YH \DSOODQ SODQO

31 $ U D @O®N
6|OHUPF
X\DUOQFEL ) _
Defter oONOUGODLUL 3aydan 3-12ay 1- \(C \0o

Beklenen vadeler GH+H (=I+I+11+1V) NOV DUDV DUDVuzun(lV)
7 UHY ROPD\DQ ILQDQVDO \+*N+P
7LFDUL ERU0ODU 1.567.780 1.586.650 1.586.650
'L+HU BRUYBIOIODN*PO+<0O*NO
-gOLUNLOL WDUDI 132.264 132.264 - 132.264
-'L+HU 260.903 260.903 260.903

1.960.947 1.979.817 1.847.553 132.264
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$UDOQAN
6|]OHuUP
X\DUOQFCL i B
Defter oONOUODU 3aydan 3-12ay 1- \( \00
Beklenen vadeler GH=+H (=I+11+1I+IV) NOV DUDV DUDVuzun(lV)
7 UHY ROPD\DQ ILQDQVDO \*N-
7LFDUL ERU0ODU 93330 95343 95343
'L+HU ERUOODU YH \eN-*P
-glOONLOL WDUDI 3.290981 3.290981 - 3.290981
-'L+HU 140985 140985 140985
3.525296 3.527.309 236328 3.290981

Faiz2UDQO 5LVNL

3L\DVDGDNL IL\DWODUOQ GH=+LGPHVL\OH ILQDQVabr. BYDoODUOD
NRQXVX GDOJDODQPDODU PHQNXO NO\PHWOHUGHNL IL\DW GH
WDUDID |]Je YH\D WeP SL\DVD\O HWNLORVHEN BD N W PD@HU G H\ON N [E
EDQND NUHGLOHULQH ED+00GOU

YDL] WDUOQ@WALBRUoODUOQ IDL] RUDQO GH=+LULNOLN J|VWH!
YDUOONODUOQ VDELW IDL] RUDQO EXOXQPDNWDGOU YH JHOHFI
GH+LULP JIVWHHPXHPBEAMWNOLIDL] RUDQOMNDAUGOQROGBQL WRNWL R 6IC
UH\GHQ *DFSHIXH:+LGNHQ IDL] RUDQOO ERUO*UXSHR QDedak HULQH
SROLWLNDVO LVH IDL] PDOL\HWLQL VDELW YH GH+LUNHQ IDL]O!

6HUPD\H 5LVN <|QHWLPL

Grup VHUPD\WLQE@EHVIELU \DQGDQ IDDOL\HWOHULQLQ VsUHNOLOL*=
GD ERUO YH |JND\QDN GHQJHVLQL HQ YHULPOL UHNLOGH NXOOD

Grup VHUPD\H\L ERUo0 WRSODP VHUPD\H R U baxGnQdplai Xen@ye@ED UD N |
E|IO QPHVL\OH EXOXQXU 1HW ERUo QDNLW YH QDfihenalEHQ]HU
durum tablosurs D J|VWHUN6GD+‘KI—U[XEXQ YDGH®HWNIPGCeO=QRPHWII\OH KI
Toplam sermaydijnansal durumablosundaJ | VWHULOGL+L JLEL |] VHUPD\H LOH QH
KHvVDSODQOU

31.12.202 31.12.202

7RSODP ERUO0ODU 77.263.62%  40.438.21¢
(NVL +D]OU GH+HUOHU (1.379.267) (45.703)
1HW ERUo 75.884.35¢  40.392.51°F
7RSODP |] VHUPD\H 1.540461.584 916.530.58(
Toplam sermaye 1.616.345.94( 956.923.09¢
1HW %RUo 7RSODP 6HUPD\H RUDQO %5 %4
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)21$16%/ $5$d/$5 *(5d(6( 8<*81 '(6(5 $d,./$0$/$5, 9( )o1$16$/
506.7(1 .25810% 08+$6(% (62 d(5d(9(621'(.0 $d,./$0$/$5

ODNXO GH+HUOJIRYKPOWDADW\H JLEL KDOOHU GOUDOQGD ELU ILC
WDUDIODU DUDVOQGD DOOP VDWOPD NRQX RODQ IL\DWOQO LIC
ILQDQVDO DUDFOQ PDNXO GH =+ Guwhi fin BQ VID DO \DWQD/COMLQ @G HP-DHNUX
7*UNL\HYGHNL ILQDQVDO SL\DVDODUGDQ LOJLOL YH JeYHQLO}
HGLOPLUWLU %XUDGD *VUXQKEXIQ SW\DKML QUIMMWHPLQGH HGLQHE
\DQVOWPD\DEIfMEAsal DUDoODUOQOQ PDNXO GH+HUOHULQLQ WI
\|QWHPOHU YH YDUVD\OPODU NXOODQOOPOUWOU

5D\Lo GH+HUOHUL WDKPLQ HGLOPHVL SUDWLNWH P+PNeQ ROD!
WDKPLQL LoLQ Dub+OGDNL \|QWGIP YH YDUVD\OPODU NXOODQOC

Finansal Aktifler

ODNXO GH+HUL GHIWHU GH+HULQH \DNODUDQ SDUDVDO DNWLIOI
-<DEDQFO SDUD EDNL\HOHUL G|QHP VRQX NXUX «]JHULQGHQ oHYL
- Finansal durum tablosundBD OL\HW EHGHOL ¢ JHULQGHQ J|VWHhahk@)HQ ED]C
makul dH + H U Ciikbidal@iur@m tablos H+ HUOHULQH \DNODGON ROGXNODUO Y
-7LFDUL DODFDNODUOQ PDNXO GH+HULQLQ NDUuUOOONODU D\l
tahmin edilmektedir.

Finansal Pasifler

ODNXO GH+HUL GBNWOBUDBEHSBUDYI®O® SDVLIOHU

-.OVD YDGHOL NUHGLOHU YH GL+HU SDUDVDO SDVLIOHULQ PDN}
GHIWHU GH+HUOHULQLQ \DNODuUON ROGX+X YDUVD\OOPDNWDGO
-<DEDQFO SDUD FLQVLQGHQ RODQ YH GXOX® YR®@KONXERWAGD &
GH+HULQLQ GHIWHU GH+HULQH HULW ROGX=+X YDUVD\OOPDNWD ¢

-ho*QFe« UDKOVODUD IGHQHFHN WDKPLQL WXWDUODUO WHPVLO
finansal durum tablosundaWDUOQDQ GHIWHU GH -+ OUWHWHQHQLQNSDDOMND F
YDUVD\OOPOUWOU

5D\lLd+HU gOo*POHUL +L\HUDUUL 7DEORVX

Grup 1LQDQVDO WDEORODUGD JHUOH+H X\JXQ GH+HU LOH \DQVO"
KHU ILQDQVDO DUDo VOQO10Q0Q JLUGLEHDUQLQNXO ODm-EUDN
GHNLOGH VOQOIODQGOUPDNWDGOU

%LULQFL VHYL\H )LQDQVDO YDUOON YH \eN«PO<O*NOHU ELUEL
SL\DVDGD LUOHP J|UHQ ERUVD IL\DWODUOQGDQ GH+HUOHQPLUGW

GNLQFL VHYL\H )LQDNQNV®-M WHDHUONOYH OL YDUOON \D GD \+N-+F
EHOLUWLOHQ ERUVD IL\DWOQGDQ EDUND GLUHNW \D GD LQC
EXOXQPDVOQGD NXOODQOODQ JLUGLOHUGHQ GH+HUOHQPLUWLL

ho*QF+ VHYL\H )LQDQVDO NDHIW OXDYB OWNYPOGDs \+N+PO+Oe++Q

GH+HULQLQ EXOXQPDVOQGD NXOODQOODQ SL\DVDGD J|]JOHQ
GH+HUOHQPLGUWLU
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31 $UDMAN Seviye 1 Seviye 2 Seviye 3
YLQDQVDO \DWOUOPC - - 1.587.565.97¢
31ArDOON Seviye 1 Seviye 2 Seviye 3
YLQDQVDO \DWOUOPC - - 947.385874

31 $UD@ZD@®Narihi LWLEDUL\OH ILQDQVDO DUDoODUOQ VvOQOIoDUOD
gibidir;

gWID H *HUoH=+H
GH+HU GH-=+HU ID
J|VWH NDSVDPC
finansal \DQVZC
\eNePO«O ILQDQVDC 'HIWHU Not

)LODQVDO YDUOONO|

Nakit ve nakit benzerleri 1.379.267 - 1.379.267 6
Ticari alacaklar 15.779.331 - 15.779.331 8
'L+HU DODFDNODU 4.331.86 - 4.331.88€ 9
YLQDQVDO \DWOUOPC - 1.587.565.97¢ 1.587.565.97¢ 7
J)LODQVDO \eN*PQO+O-l

7LFDUL ERUo0ODU 1.567.78C - 1.567.78C 8
'L+HU ERU0ODU 248.565 - 248.565 9

$UDOQ@NWDULKL LWLEDUL\OH ILQDAVDBA+BUD\IXRUOGK+MOQBUQ
gibidir;

gWID H *HUOH=H
GH+HU GH=HU ID
JIVWHULOI NDSVDPC

YDUO \DQVC Defter

\eNePO+O ILQDQVDC GH=+ Not
JLODQVDO YDUOONO|
Nakit ve nakit benzerleri 45703 - 45703 6
Ticari alacaklar 7.457474 - 7.457474 8
YLQDQVDO \DWOUOPC - 947385874 947385874 7
JLODQVDO \¢N¢PQO+O-|
7LFDUL ERUoODU 93.330 - 93.330 8
'L+HU ERUoODU 3.357.139 - 3357139 9
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%@6,= '(1(720 .858/8081'$1 $/,1$1 +8=0(7/(5( /0.1 h&5(7/(5

1) *UX8$X$SUDOONVDULKLQGH VRQD HUHQ UDSRUODPD G|QHPLQF
gideri3o0. 7/ WXWDUOQGDGOU .000 BYyDOON

2) *UXSTXQ$UDEeD3N tarihindke R QD HUHQ UDSRUODPD G|QHPLQGH
NXUXOXUXQGDQ DOOQDQ ILQDQVDO WDEORODUOQ ED+OPV:
EXOXQPDPDNWDGOU

28. )o1$16%$/ '8580 7$%/268 7$50+01'(1 6215%.8 2/$</$5
%XOXQPDPDNWDGOU

20. )ol1$16%$/ 7$%/2/$5, gl(0/8 hy(d (7.8/(<(1 <$ '$ )ol$16$/
7$%/2/$5,1 $d,. <2580/$1$%we/85 9( $1/$0,/$%e/85 2/0$6, $d,6,1"
$d,./$10$6, *(5(./g 2/$1 '866(5 +8686/$5

%XOXQPDPDNWDGOU
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